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CAO Records Net Profit of US$18.7 million for 3Q 2009 
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• Net Profit excluding exceptional item up 125% year-on-year
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• Key business segments continued to post robust growth     
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SINGAPORE, 13 November 2009 – China Aviation Oil (Singapore) Corporation 
Ltd (“CAO”), the largest purchaser of jet fuel in the Asia Pacific region, today 
announced its unaudited results for the third quarter ended 30 September 2009 
(“3Q 2009”). ���	����	����	����	�
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Net profit attributable to shareholders (“net profit”) increased by 29% to US$18.7 
million in 3Q 2009 as compared to the corresponding period last year. Excluding 
the one-off tax credit of US$6.1 million in 3Q 2008, CAO’s net profit increased by 
125% in 3Q 2009, underpinned by strong growth in jet fuel supply and trading 
business and significantly higher profit contribution from CAO’s associated 
company, Shanghai Pudong International Airport Aviation Fuel Supply Co., Ltd 
(“SPIA”). Compared to 2Q 2009, the Group’s net profit rose 58%.  
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CAO’s total jet fuel supply and trading volumes (which included jet fuel procured 
and supplied to the PRC and international trading) in 3Q 2009 was 1.56 million 
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tonnes, an increase of 21% from 1.29 million tonnes recorded for the corresponding 
period last year. The increase was mainly due to higher optimisation and trading 
volumes. Compared to 2Q 2009, total jet fuel supply and trading volumes increased 
by 4%. 
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The Group’s gross profit, which was derived from (i) jet fuel supply and trading; and 
(ii) trading of other oil products, climbed 67% year-on-year in 3Q 2009 to US$8.9 
million, mainly attributable to gains from jet fuel optimisation and trading activities.   �¡(¢ RZ¹ b�¦�º�����»�¼\�½! s '3��������������¾\03�¿!À£('3C�Á���Â���� W 2009 D
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SPIA’s financial performance continued to improve in 3Q 2009. The Group’s share 
of results of SPIA for 3Q 2009 was US$11.2 million, which was more than double 
the contribution in 3Q 2008 and a jump of 81% compared to 2Q 2009. The 
significant improvement in SPIA’s results came on the back of the full consumption 
of its higher-cost inventories in 2Q 2009 and the rebound in air passenger traffic 
volumes at the Shanghai Pudong International Airport.  
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Commenting on CAO’s financial performance for 3Q 2009, Mr Meng Fanqiu, Chief 
Executive Officer of CAO, said, “CAO has turned in a good set of results for 3Q 
2009. Our core business of jet fuel supply and trading continued its robust growth 
momentum. We are also pleased with the sustained improvement in SPIA’s 
financial results. During the quarter under review, CAO has implemented new 
initiatives that further expanded our business. We embarked on the trading of new 
oil products (such as fuel oil and gasoil) and continued to expand the geographical 
markets for jet fuel optimisation and trading activities. Despite the uncertain 
economic conditions, we are still on track with the implementation of our corporate 
strategy.” 
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“Going forward, we will continue to explore business opportunities in other oil 
products and identify synergetic oil-related assets to build up our competitive 
advantage and to diversify our earnings base,” said Mr Meng. 
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Financial Highlights����������������: 
 
 

US$’000 /10 ( 210 ) 3Q 2009 
09 354354354354 3 66 66  

3Q 2008 
08 758 3 9  

Change 
(year-on-

year)        :1;=<1>
 

2Q 2009 
09 758 2 9  

Change 
(quarter-

on-
quarter)   ? ;=<1>

 

Gross Profit             
9 4 : ;  8,854 5,291 +67.3% 6,683 +32.5% 

Total Expenses       
< = : ;  2,216 2,339 -5.3% 2,366 -6.3% 

Share of results of 
associate                  
> ? @ A . B 4 5  

11,916 5,307 +124.5% 6,808 +75.0% 

Net Profit                 
C 4 5  18,679 14,460 +29.2% 11,842 +57.7% 

Earnings per share 
(US cents)               
D E F G H I J K  

2.58 2.00 +29% 1.64 +57% 

Net asset value per 
share (US cents)     
D E C ' L M H I

J K  

41.49 38.63 +7.4% 38.90 +6.7% 

 
 
More information on CAO’s unaudited results for the period ended 30 September 
2009 can be accessed from www.caosco.com. 
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About CAO @�A@�A@�A@�A CAO 
CAO is the largest purchaser of jet fuel in the Asia Pacific region and the key 
supplier of imported jet fuel to the PRC civil aviation industry. CAO also engages in 
international trading of jet fuel and other oil products. CAO owns investments in 
strategic oil-related businesses, which include Shanghai Pudong International 
Airport Aviation Fuel Supply Company Ltd and China National Aviation Fuel TSN-
PEK Pipeline Transportation Corporation Ltd. CAO is listed on the mainboard of the 
Singapore Exchange Securities Trading Limited. 
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For further clarification, please contact:  
��������	
��: 
Ms Loh Woon Yen X�Y,Z  
Investor Relations, CAO 
 � � � �	CAO 
Mobile � � : (65) 8118-5737 
Email � � :  woonyen@caosco.com 
 


