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NEWS RELEASE &gt

CAO AND CHINA EASTERN AIRLINES SIGN LETTER
OF INTENT FOR JET FUEL SUPPLY IN 2024
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- Ensures security of supply of jet fuel to China Eastern Airlines at
designated international airport locations.
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- Expects total jet fuel supply volume valued at up to US$70 million for
2024.
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- Offers collaboration opportunities in sustainable aviation fuel and other
environmentally sustainable initiatives.
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SINGAPORE, 9 November 2023 — China Aviation Oil (Singapore) Corporation Ltd (“CAQO”
or “the Group”), the largest physical jet fuel buyer in the Asia Pacific region and a key
supplier of imported jet fuel to the civil aviation industry of the People’s Republic of China,
had signed a non-binding letter of intent (“LOI”) on 6 November 2023 to supply jet fuel to
China Eastern Airlines’ aircrafts at designated airport locations including but not limited
to Dhaka International Airport, Amsterdam Airport Schiphol, etc.
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China Eastern Air Holding Company Limited Signing Ceremony
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Leveraging on its global supply and trading network, CAO can ensure security of jet fuel
supply to China Eastern Airlines at designated international airport locations. This LOI
expects to achieve a total jet fuel supply volume in 2024 valued at up to US$70 million.
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This LOI provides a platform for CAO and China Eastern Airlines to deepen their long-
standing partnership. Working together, both parties will explore further collaboration
opportunities in the global aviation industry, particularly in areas such as sustainable
aviation fuel and other environmentally sustainable initiatives to drive future development.
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"We are delighted to be given this excellent opportunity to ride the strong rebound in
global air travel which is expected to accelerate in the coming months. This LOI will also
open up new growth avenues for CAO especially in sustainable aviation initiatives. We
also hope that this LOI will be the start of many more good deals to come," said Mr Lin
Yi, Chief Executive Officer/Executive Director of CAO.
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More information on CAO can be accessed from OUR website www.caosco.com.
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CAQO is the largest physical jet fuel buyer in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries namely, China Aviation Oil (Hong Kong) Company Limited, North American
Fuel Corporation and China Aviation Fuel (Europe) Limited, supply jet fuel to airports
outside the PRC, including Asia Pacific, Europe, North America and the Middle East. The
CAO Group engages in international trading of jet fuel and other oil products and owns
investments in various strategic oil-related businesses, which include Shanghai Pudong
International Airport Aviation Fuel Supply Company Ltd, China National Aviation Fuel
TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd,
Shenzhen Zhenghe Petrochemicals Co., Ltd (formerly known as “Xinyuan
Petrochemicals Co., Ltd”), CNAF Hong Kong Refuelling Limited (CAO holds 68% equity
stake through its wholly owned subsidiary, CAOHK), and Aircraft Fuel Supply B.V.. CAO,
a subsidiary of China National Aviation Fuel Group Limited, is listed on the Mainboard of
the Singapore Exchange Securities Trading Limited and is a component stock in FTSE
ST China, FTSE ST Small Cap, FTSE Singapore Shariah Index and MSCI Singapore
Small Cap Indexes.
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For more information, please contact:
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