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CAO’s 1H2014 net profit rises 7.2% to US$37.4 million
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e 1H2014 revenue increases 5.4% to US$8.0 billion mainly on higher revenues from
other oil products
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e Total supply and trading volumes increase 14.9% to 9.1 million tonnes
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e Share of results of associates jumps 78.1% as earnings from associate
companies improve significantly
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SINGAPORE, 31 July 2014 — China Aviation Oil (Singapore) Corporation Ltd (“CAO”,
the “Company” or the “Group”), the largest physical jet fuel trader in the Asia Pacific
region, today announced revenue of US$8.0 billion and a net profit of US$37.4 million
for the half year ended 30 June 2014 (“1H2014”).

Bn#20144E7 31 H — MV RHE X 5 KA SE 55 52 2 W E L CErindso ety
AR~ (fiifk “CAO” By “Aw]” 8 “4EH” ) S HAEH#EZE 2014 £ 6 7 30 M
AR (20144 BRAE” D RN 80143 TT, §RIIE 374075 3% IT.

1H2014 revenue increased 5.4% from the corresponding period a year ago to US$8.0
billion, due mainly to an increase in the trading volumes of other oil products. Total
supply and trading volumes for jet fuel and other oil products increased 14.9% to 9.1
million tonnes in 1H2014, with trading volumes of other oil products increasing from
2.63 million tonnes in 1H2013 to 4.29 million tonnes in 1H2014.
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1H2014 net profit increased 7.2% to US$37.4 million as earnings from the Company’s
investments in oil related assets through its associate companies surged 78.1% from
1H2013 to US$23.4 million. This increase was driven primarily by CAQO’s key
associate Shanghai Pudong International Airport Aviation Fuel Supply Company Ltd
(“SPIA”) contributing a higher profit due mainly to an increase in refuelling volumes.
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Revenue for the second quarter ended 30 June 2014 (2Q2014) was $3.9 billion, a 4.4%
increase from the corresponding period a year ago. 2Q2014 net profit was $17.7
million, a 32.4% increase from a year ago as share of profits from associates jumped
176.2% to $13.8 million due mainly to higher share of profits in SPIA.
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Profit contributions from CAQ’s key associate, SPIA increased 118.1% to $11.52
million in 2Q2014 compared to $5.28 million a year ago, attributable to increased
refuelling volumes that led to higher sales revenue coupled with lower procurement
costs.
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“We have made good progress as we remained focused on executing the Group’s
2020 strategic goals. Our 1H2014 results validate the Group’s diversification strategy
and investments in oil-related assets through our associate companies. Importantly,
these results reflect our commitment in ensuring CAO’s sustainability and long-term
growth as we continue to drive the strategic transformation of the Group,” said Mr.
Meng Fanqiu, Chief Executive Officer of CAO.
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The Company’s overseas subsidiaries in Hong Kong, United States and Europe will
increasingly become critical components of CAO’s globalised business network as the
Group navigates towards its strategic goal to deliver sustainable, long-term
shareholder value.
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“We are pleased with the momentum that we have generated in 1TH2014. As we grow
globally, CAO will continue to augment its diversified and international business
platform with strategic improvements along the value chain. We hope to be able to
deliver an inspired performance in our next step towards becoming a global
transportation fuels provider,” added Mr Meng.
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Financial Highlights 1. :

US$’000 1H 2014 1H 2013 Change 2Q 2014 2Q 2013 Change
£5x (Frm 2014 & 2013 &£ (y-0-y) 2014 & 2013 &£ (9-0-9)
e g | BT | gomm | gozg | HHETD
Revenue
7,960,717 | 7,551,030 5.4% 3,933,856 | 3,769,754 4.4%
LN
Total Expenses
N 10,378 11,184 -7.2% 6,332 5,601 +13.1%
HREE
Share of results of
associates 23,399 13,139 +78.1% 13,792 4,994 +176.2%
BREARHKFIE
Net Profit
T 37,411 34,896 +7.2% 17,743 13,397 +32.4%
AR
*Earnings per share
(US cents) - Diluted
- 4.35 4.04 7.7% 2.06 1.55 +32.9%
BWE (E5) —
wRE
#Net asset value per
share (US cents)
s 63.28 67.33 -6.0% 63.28 67.33 -6.0%
BREESE (X
)

* The diluted earnings per share are adjusted for transactions that adjust the number of shares without a corresponding change in
resources. The effects of the bonus shares issued on 5 March2014, have been included in the diluted earnings per share for the
period ended 30 June 2014 and 30 June 2013.

# NAV per share as at 30 June 2014 and 30 June 2013 are based on 860,184,000 shares and 716,821,000 shares respectively.

More information on CAO’s unaudited results for the period ended 30 June 2014 can be accessed from
our website www.caosco.com,
%FCAO #E2014 6 A30 HRALFITMBZUGEHEZES, FTMCAO BIMEE www.caosco.com 3X75.
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About CAO £ CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company and its wholly owned trading
subsidiary, China Aviation Oil (Europe) Limited also engage in international trading of jet
fuel and other oil products. The CAO Group owns investments in various strategic oil-
related businesses, which include Shanghai Pudong International Airport Aviation Fuel
Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and
CNAF Hong Kong Refuelling Limited. A subsidiary of China National Aviation Fuel
Group Corporation, CAO is listed on the Mainboard of the Singapore Exchange
Securities Trading Limited.
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