s
‘
Hi!

202404 45\l 2 B B 202504 47 4

Financial Performance for FY2024 and
Business Outlook for FY2025

FINREEREAS

31stAnnual General Meeting

O

China Aviation Oil (Singapore) Corporation Ltd
FRERH @) IRHEIRAE

=

P

32!



. China Aviation Oil (Singapore) Corporation Ltd
FREIRiM GERIE) BRERAE

M 3=k By = BH

)
X TN 2By = B

AL Frafillkxid, xR AFNRMTHEE, BEARRRBRT EE
EXARKATH, Fo. FE, BE. 7%, UAREFEBLWARENE LA
EHmWER, THRARNERLYSGEMEL. @ TR e, 15
FEMBERE, HEEFREGHERTRETUTRAEAN. NE. THE
EABRRKERCEENRTALMEF A, BF AP RERR. KT A
FTMEARAKERENR, BT ERB. ERK, AR AA
HERIRENOAEE, EHE, TEEMEHE, TEETHRRE RS
PRASARIE, WIFZ K. FEMME FrmE) Bm AR E xR
WNEL BEERERAAHEEA . KRR XALDT A ZAERE, HEAL
THAMEERAZT RATMRAAETAMRE (RAREM)

‘ iBOG{E MUTELL 1L 2



. China Aviation Oil (Singapore) Corporation Ltd
FREfRH @FRNE) BRASERAE)

Cautionary note on forward-looking statements

This presentation may contain forward-looking statements that involve risks and uncertainties. These
statements reflect management’s current expectations, beliefs, hopes, intentions or strategies
regarding the future and assumptions in the light of currently available information. Such forward-
looking statements are not guarantees of future performance or events. Accordingly, actual
performance, outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions. Representative examples
of these factors include (without limitation) general industry and economic conditions, competitive
factors and political factors. You are cautioned not to place undue reliance on these forward-looking
statements, which are based on current view of management on future events. No representation or
warranty express or implied is made as to, and no reliance should be placed on, the fairness,
accuracy, completeness or correctness of the information or opinions contained in this presentation.
Neither China Aviation Oil (Singapore) Corporation Ltd nor any of its affiliates, advisers or
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss
howsoever arising, whether directly or indirectly, from any use of, reliance on or distribution of this
presentation or its contents or otherwise arising in connection with this presentation.
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FY2024 Financial Performance :
Key Highlights
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1. Highlights of FY2024 Financial Performance ‘@ St At Gl G e, Carparie L

CAOQ’s resilience and prudent strategies positioned it well to harness opportunities on the global aviation
industry’s recovery, driving operational excellence and a robust FY2024 performance:

* Total supply and trading volume rose 9.4% to 21.92 million metric tonnes (“MT")
* Revenueincreased 7.6% to US$15.52 billion
*  Net profit surged 33.8% to US$78.09 million
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Total Supply & Trading

Volume (million MT) eloe 20.03 +9.4%

Revenue 15,518,512 14,429,573
Gross profit 41,865 50,598 -17.3%
Total expenses 19,360 33,703 -42.6%

Share of results of
associates

Net profit 78,088 58,373 +33.8%
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2. Key profit drivers for FY2024
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« CAO has maintained a healthy growth trajectory recording a commendable 50.8% compounded annual growth
rate (“CAGR”) in profit before tax from FY2022 to FY2024. Profit before tax in FY2024 was US$85.75 million,
rising by 30.1% year-on-year, underpinned by robust demand recovery in China and global aviation sector,
enhancements to our business operations, better capital utilisation as well as strong profit growth in our associates.

« CAGR for share of results from associates from FY2022 to FY2024 was approximately 60.1%. Share of results
from associates rose 51.4% to US$45.89 million in FY2024 compared with FY2023. Share of results from SPIA
jumped 41.4% year-on-year to US$44.47 million, mainly due to higher SPIA profit as a result of higher refuelling
volumes as well as optimisation in procurement and inventory management.
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3. Middle Distillates Performance Growth ‘((. China Aviation Gil (Singapore) Corporation Ltd

* Volume for middle distillates increased by 38.0% to 13.83 million MT for FY2024 from 10.02 million
MT in FY2023.

* Revenue from middle distillates rose 23.0% to US$10.70 billion from US$8.69 billion in FY2023.
* Middle distillates revenue grew steadily post-COVID (2022-2024) posting a CAGR of 28.9%.
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4. Other Oil Products Business Performance ‘((. il e C Egepers) CorelEhen e
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Trading volume of other oil products declined by 1.92 million MT or 19.2% to 8.09 million MT for
FY2024 compared to 10.01 million MT in FY2023, mainly attributable to lower trading volume of fuel
oil.

Revenue — Other Oil Products
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5. Diversified International Revenue Base (((.‘ China Aviation Oil (Singapore) Corporation Ltd
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Despite heightened geopolitical complexities in FY2024, CAO continued to maintain a healthy internationally
diversified revenue base.

Other Regions China Other Regions Chinoa
17.8%\ 69.7% 16.9% ~ — 65.8%
North North
America— America —
6.1% FY2024 6.2% FY2023
US$15.5b US$14.4b

Euroc|)oe Europe

0.4% 11.1%

Regions with revenue contribution less than 5% are recorded under “Other regions”
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6. Balance Sheet Metrics ‘ [ ) ;“m’;@;m?;;;;miﬁ”pt e

31 Dec 2024 31 Dec 2023
US$88.27m

-19.6% (ETel e Mainly attributable to decrease in inventories
held by NAFCO at end of 2024 compared to same period in 2023
Trade and US$1,039.74m
+8.4% Other
Receivables Mainly attributable to higher volumes in Dec 2024 compared to Dec 2023
US$373.04m
0 Cash and Cash
+34.1% Equivalents Mainly attributable to the decline in inventories and lower utilisation of working capital for
trading.
L 46.7%
Liability to
HEEl REle Mainly attributable to higher trade payables in Dec 2024 compared to Dec 2023
NIL
Loans and
Borrowings CAO has no borrowings as at the end of the last two years.
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CAQO’s EPS, NAV and ROE all saw a steady increase in FY2024 rising 33.2%, 4.0% and 27.4%
respectively reflecting stable growth in profitability.

The Board has proposed a one-tier tax exempt final ordinary dividend of 3.72 Singapore cents per
share, reflecting CAO’s commitment to returning value to shareholders.

Earnings Per Share (US cents) : : +33.2%

Net Asset Value per Share (USD) 1.15 1.10 +4.0%

3.72 2.71 +37.3%

Ordinary Dividend
(SGD cent per share)

Ordinary Dividend Yield (%)* 4.25 2.88 +47.6%

*pased on market closing price on 28 February of the respective years and the respective proposed ordinary dividend
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* Chinainternational passenger volume is projected to rebound to 90% of pre-pandemic levels or 780 million,
compared to 730 million in 20241, IATA similarly forecast a stronger 2025 with the global airline industry revenues
expected to surpass the US$1 trillion mark for the first time, driven by increases in passenger traffic and number of
flights to 5.2 billion and 40 million respectively.?

* The fluid nature of the US tariff policies continues to add uncertainty to the macro economy and further complexity
to the operations of the global aviation sector. Meanwhile, US levies on cargo shipments and port arrivals will also
add to freight costs, which will in turn compress the profit margins in CAQO’s aviation fuel supply and oil products
trading.

* Despite these headwinds, CAO will continue to expand its supply network, enhance value creation in the supply
chain and explore opportunities in new energy to drive our high quality, sustainable business development.

* CAO will proactively assess the potential impact of global tariff policies on its operations. While pursuing business
expansion, we continue to enhance the identification and management of credit and market risks, thereby
enhancing its overall risk resilience and enabling a more robust response to market challenges.

* CAO will continue to seek opportunities for strategic expansion through suitable investments in synergetic and
strategic oil-related assets to drive our future profitability.

1.SourcefSEKIR: https://www.caac.gov.cn/XWZX/MHYW/202501/t20250109_226379.html
2.SourcefSESRIR: https://www.iata.org/en/pressroom/2024-releases/2024-12-10-01/
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