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NEWS RELEASE #8#s

CAO DEEPENS SENIOR MANAGEMENT LEADERSHIP WITH
APPOINTMENT OF NEW EXECUTIVE CHAIRMAN
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SINGAPORE, 1 December 2023 — China Aviation Qil (Singapore) Corporation Ltd (“CAQ”
or the “Company”), the largest physical jet fuel buyer in the Asia Pacific region and a key

supplier of imported jet fuel to the civil aviation industry of the People’s Republic of China

today announced that Mr Shi Yanliang will be appointed as the Executive Chairman of

the Company from 15 December 2023.
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With almost three decades of experience in the petroleum industry, Mr Shi is a respected
senior corporate leader and has held various leadership positions at various organisations
including General Manager of China Aviation Oil Import & Export Co. Ltd. Prior to this
appointment, Mr Shi was the Chairman of China National Aviation Petrochemicals
Pipeline Co. Ltd.
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He will succeed Mr Gong Feng who had served as Non-Executive Chairman of the Board
of CAO since 2020.
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‘It has been a privilege for me to serve alongside this illustrious Board and highly
experienced and professional management team. During my term as Chairman, | have
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witnessed the Company surmount challenges posed by the global pandemic and continue
to grow despite global headwinds and uncertainties. | am confident that CAO is well-
positioned to take on new challenges and | look forward to handing over the reins to my
successor whom | am confident will lead the Company on to even greater heights,” said
Mr Gong.
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“It is an honour to have the opportunity to serve as the Executive Chairman of CAO, the
key supplier of imported jet fuel to the civil aviation industry of the PRC and the largest
physical jet fuel buyer in the Asia Pacific. Under the leadership of Mr Gong Feng and the
agility of the CAO management team, CAO has successfully navigated the
unprecedented challenges of the COVID pandemic and faced uncertainties brought about
by geopolitical volatilities. | will continue to build upon the efforts of my predecessors and
do my best to steer the Company as we continue to drive the Company’s globalisation
strategy and position CAO for its next phase of growth. | look forward to working closely
with both the Board and management of CAO to continue enhancing shareholder value
and delivering positive impact for all stakeholders,” said Mr Shi.
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More information on CAO can be accessed from our website www.caosco.com.
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About CAO " E|fn 0 & v

CAQO is the largest physical jet fuel buyer in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries namely, China Aviation Oil (Hong Kong) Company Limited, North American
Fuel Corporation and China Aviation Fuel (Europe) Limited, supply jet fuel to airports
outside the PRC, including Asia Pacific, Europe, North America and the Middle East. The
CAO Group engages in international trading of jet fuel and other oil products and owns
investments in various strategic oil-related businesses, which include Shanghai Pudong
International Airport Aviation Fuel Supply Company Ltd, China National Aviation Fuel
TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd,
Shenzhen Zhenghe Petrochemicals Co., Ltd, CNAF Hong Kong Refuelling Limited (CAO
holds 68% equity stake through its wholly owned subsidiary, CAOHK), and Aircraft Fuel
Supply B.V.. CAO, a subsidiary of China National Aviation Fuel Group Limited, is listed
on the Mainboard of the Singapore Exchange Securities Trading Limited and is a
component stock in FTSE ST China, FTSE ST Small Cap, FTSE Singapore Shariah Index
and MSCI Singapore Small Cap Indexes.
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For more information, please contact:
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