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CAO Reports Revenue of US$3.72 billion and Net
Profit of US$26.34 million for 1Q 2019
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* Revenue was down 9.37% to US$3.72 billion primarily due to lower oil
prices and decrease in trading volume
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e Total supply and trading volume decreased by 10.74% to 6.78 million
tonnes as the decline in fuel oil volume more than offset the higher
volumes for middle distillates
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e Share of profits from associates declined marginally to US$19.12 million for
1Q 2019, compared to US$20.97 million in 1Q 2018, mainly due to lower
profit contributions from SPIA
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e 1Q2019 net profit remains resilient, with slight dip of 2.12% to US$26.34
million
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SINGAPORE, 25 April 2019 — China Aviation Oil (Singapore) Corporation Ltd (“CAO”
or the “Group”), the largest physical jet fuel trader in the Asia Pacific region, today
announced a revenue of US$3.72 billion and a net profit of US$26.34 million for the
three months ended 31 March 2019 (“1Q 2019”).
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The Group recorded total revenue of US$3.72 billion for 1Q 2019, a decrease of 9.37%
from US$4.10 billion for the 3 months ended 31 March 2018 (“1Q 2018”), mainly
attributable to lower oil prices and a decrease in overall supply and trading volume.
Revenue from middle distillates improved 2.91% to US$2.76 billion, but this was offset
by a 32.50% decrease in revenue for other oil products to US$960.67 million.
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Total supply and trading volume in 1Q 2019 decreased by 10.74% to 6.78 million
tonnes compared to 7.60 million tonnes for 1Q 2018. Volume for middle distillates
increased 8.67% to 4.64 million tonnes, of which, the volume of jet fuel supply and
trading increased by 5.99% to 3.54 million tonnes. Trading volume for gasoil increased
by 18.28% to 1.10 million tonnes. Trading volume of other oil products decreased by
35.74% to 2.14 million tonnes attributable mainly to lower trading volume for fuel oil.
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In 1Q 2019, the Group registered gross profit of US$11.62 million, a decrease of 12.04%
from the US$13.21 million in 1Q 2018, mainly due to lower profits from trading and
optimisation activities.
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On the back of lower profit contribution from Shanghai Pudong International Airport
Aviation Fuel Supply Company Ltd (“SPIA”), the share of profits from associates was
US$19.12 million for 1Q 2019, compared to US$20.97 million for 1Q 2018, a decrease
of 8.79%.
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During the period under review, share of profits from SPIA decreased by 8.91% to
US$17.21 million, mainly attributable to lower revenue as average oil prices in 1Q 2019
was lower than 1Q 2018. Share of profits from other associates decreased by 7.68% to
US$1.91 million due mainly to lower profits from tank storage leasing activities by
Oilhub Korea Yeosu Co., Ltd (“OKYC”).
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In 1Q 2019, CAO registered a net profit of US$26.34 million, a slight dip of 2.12% from
S$$26.91 million a year ago. Earnings per share was 3.06 US cents for 1Q 2019
compared to 3.13 US cents for 1Q 2018.
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Mr Wang Yanjun, Chief Executive Officer/Executive Director of CAO, said, “CAO
delivered a resilient first quarter performance amidst intensified oil market volatilities.
This is a strong testament to CAO’s diversification strategy and competitive advantages
of having an integrated global supply and trading platform. Looking ahead, while we
remain cognisant of challenges of slower global economic growth and geopolitical
tensions, we foresee good growth opportunities in the global aviation sector and China’s
development strategy of “One Belt, One Road, which bodes well for the Group. With the
firm support of our parent company, China National Aviation Fuel Group Limited, we will
leverage on our core competencies in the global jet fuel market and harness our global
network and integrated supply chain to seize any opportunities and ensure the steady
and sustainable growth and development of our business.”
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Revenue
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3,717,892
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4,377,135

-15.06%

Gross Profit
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24.56%
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4,369
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Share of results
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Net Profit
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26,335

26,905
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40.64%
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3.06

3.13

-2.24%

2.18
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92.86

87.84
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89.42

3.85%

More information on CAO’s unaudited results for the period ended 31 March 2019 can be

accessed from our website www.caosco.com.
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Www.Caosco.com.
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About CAO 3% CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
operating subsidiaries namely, China Aviation Oil (Hong Kong) Company Limited, North
American Fuel Corporation and China Aviation Fuel (Europe) Limited supply jet fuel to
airports outside the PRC, including Asia Pacific, Europe, North America and the Middle
East. The CAO Group engages in international trading of jet fuel and other oil products
and owns investments in various strategic oil-related businesses, which include
Shanghai Pudong International Airport Aviation Fuel Supply Company Ltd, China
National Aviation Fuel TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea
Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and CNAF Hong Kong Refuelling
Limited. A subsidiary of China National Aviation Fuel Group Limited, CAO is listed on
the Mainboard of the Singapore Exchange Securities Trading Limited and is a
component stock in the FTSE ST China, FTSE ST Small Cap and MSCI Singapore
Small Cap Indexes.
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For further clarification, please contact:
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