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PREAMBLE {3

At 3 pm, the MC announced that Mr. Meng Fanqiu would make a presentation on the
Company’s business performance for the financial year ended 31 December 2016 and the
Company’s business outlook for the current financial year. This lasted about 30 minutes.

T=A, MAANEAGREKEE ( “CEO” ) ¥atArEZE 2016 45 12 H 31 Hi
GLL L AT ERDL S BTN, Z R T ORY 30 it

OPENING REMARKS BY CHAIRMAN
EREBOTHA

On behalf of the Board of Directors, Chairman, Dr. Xi Zhengping (“Chairman”), welcomed
all present at the 23" Annual General Meeting of the Company, and, having ascertained that a
quorum was present, called the meeting to order at 3:30 p.m.

ReEMRAILTEL 2R ) REREFS, WAPFrESINA R 23 WEFBEREK
SHPRE, ZR NGB TEEAE, EREAASWT T 3:30 4T,

NOTICE
bLCps

The notice convening the 23" Annual General Meeting of the Company dated 31 March 2017
(“Notice of Meeting”) as set out in the Annual Report 2016 of the Company was taken as
read. Chairman added that the Notice of Meeting was also advertised in the Business Times
on 31 March 2017.

KECAEFE T HIEAT 2016 FHEMRTIIARAHE 23 REFERAR RS S BGEA
GEFIHEN 2017 4£ 3 A 31 H) (CSUUBH”) . EFERRSUICEFEN BT 872
2017 43 A 31 HY (ki) F.

The Meeting proceeded to deal with the following businesses:

U T

ORDINARY RESOLUTIONS

38 P il

1. Resolution 1 - Directors’ Statement and Audited Financial Statements for the
Financial Year Ended 31 December 2016 together with the Auditors’ Report
thereon
1T — EEEHNXHTEE 2016 4 12 A 31 HHERMSRE R
T

1.1 Resolution 1, an ordinary resolution relating to the adoption of the Directors’
statement and audited financial statements of the Company for the financial year
ended 31 December 2016 together with the auditors’ report thereon, was proposed by
Mr. Lau Tat Fong and seconded by Mr. Adrian Chang.
1R BRIV ——RYVEFFPIRESE 2016 F 12 A 31 HAH Y
St o v M, £ fH Lau Tat Fong o3RI, #4153 Adrian Chang S
IR o
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(O
The question and answer session was started off by Mr. Chan Kwee Yeow requesting
the Board to bring forward the annual general meeting (“AGM”) date to early April, if
possible, so that CAO’s AGM date would not clash with the AGMs of other
companies.
Chan Kwee Yeow SGATFIR M F e, ZOREFH K HERAR K 2T
4 [7Y), ZEEAS AL A B B ER AR RS PR

Mr. Meng Fangiu, the Chief Executive Officer of the Company (“CEO”) replied that
the Board would carefully consider this request after the AGM.

AT EBEPATE R EREE ( “CEO” ) H%, HEHERIMERFAAEFHE.

Mr. Lau Soon Leng (“Mr. Lau”) wanted to know if CAO would go into emerging
markets like Myanmar. CEO replied that in line with CAQO’s existing strategies, CAO
intends to develop emerging markets. He said that CAQO’s focus has been on many
emerging markets especially those countries under the One Belt One Road initiative
advocated by the Chinese government. Over the past years, CAO has tried to enter
into new markets like Myanmar, Vietnam, the Philippines and Cambodia.

Lau Soon Leng 7728 | fi# CAO @& #ENFI Ty, 4gif). CEO %, %M
CAO LK, CAO AREKEH T, ha, CAO KRIEVFZH MM,
JUHGE L EEUF SR I A« — 37 InEME K. SEILEF, CAO WA
BEANCIEAN G R SRR AROH A A T

Mr. Lau wanted to know further if CAO would consider venturing into Malaysia
especially in Johor Bahru . CEO replied that CAO has always been following up
closely on the developments in Malaysia. He said CAO had considered an investment
opportunity in Malaysia 6 years ago. However, due to third party reasons, the project
was aborted. Considering that Malaysia is a big market, CEO concluded that CAO
will continue to focus on this.

Lau S5 B 2 T ## CAO BB EHEHN LRI, JoHEFEMIMN. CEO %,
CAO —HE R W MEF L RVE KR . 3R, NERT, CAOERE 1 HRIEE
i sidle, HRHMTH=J7ER, TH%IE. %582 R G2 MUK
Y, CEO M4, CAO KIS RIE.

Mr. Lau added that in the presentation earlier, CEO was confident about the 10%
growth. However, in view that CAO is a trading company where the business is
volatile; there could be a risk if any wrong trading judgment is made. He wanted to
know if there are safeguards in place to enable CAO to avoid such risk. CEO clarified
that the 10% he mentioned in the presentation he was referring to the Chinese civil
aviation industry growth in the coming years. He said that unlike other trading houses,
CAQO’s trading business is to integrate the supply chain, from purchasing,
transportation, storage, sale and purchase of oil products and into-plane fuelling. CAO
utilises trading as a tool to optimise the whole supply chain and not just pure trading.
As aresult, in the past years, even though there is huge volatility in the oil market, the
growth of the CAO is stable especially in 2016.

Lau #h 78, FEZHTMIN4HH, CEO A{E0SM 10%H5 K. HEFER CAO H
GSs R, TTRESHEATHARIIA 5 HIWr. a2 1/ CAO & & A X
PR AR LR ARy . CEO W, At Z RTFEER T2 2 10% 02 Hh B Rk
FIARRIG . FoRMEAMA B A B AR, CAO KA SIS ks, 1
TSR IS, . B8 SRIWABUEINE . CAO M5 5 FB, ik



O
BERGEE, FARZARS . Rk £)UE, WS EsiEk,
CA02016 FE KA E .

Finally, Mr. Lau commented that CAO presently has a monopoly in China market for
the supply of jet fuel. He wanted to know how long the monopoly will last. CEO said
that CNAF has been maintaining a dominant position in the jet fuel market in China.
There is no indication from the Chinese government that the monopoly will be
removed. Even though if the monopoly were removed in future, with the existing
network of the logistic assets that CNAF owns in China, CNAF is able to maintain
such an advantage as compared to future competitors.

Jr, Lau Je4580R, CAO HuTZEM - EAUE T, il x> 22 kA &
Z:Z K. CEO FR/nZMrh EIETTIZNE CNAF, o EEBUMN A AN 22T
I 5o RIAE ARSREERBUE 22, HE R CNAF 12 [J 1A Y 557
CNAF (584 JJH IR T LLORHS o

Mr. Nio Teck Seng wanted to know more about the export of jet fuel out of China. He
wanted to know if in the China market, the supply is higher than the demand where
China has more jet fuel than what it needs to the extent that the surplus can be
exported out of China. If that is the case, Mr. Nio would like to know how it would
impact the business of CAO in view that CAO is the sole importer of jet fuel into
China.

Nio G4 & A X TEHHRD DR EZHL, EHTHEEMERTR, £
AR AT U E o I RO IX A, 2T CAO & o e — 2t Bt
Nio 7 2 1 it 520 CAO k55 -

CEO replied that Mr. Nio is correct in saying that in the past 2 years, there have been
exports of jet fuel from China to other countries. He said that the increase in the
refining capacity in China, will, to some extent affect the business of CAO. However,
the effect is not huge because China is a huge country. The refining capacity which is
not evenly spread across different geographical regions in China has resulted in
surplus of jet fuel in some locations in China. As a result, there is export from these
locations to overseas. CEO added that although there has been an increase of refining
capacity in China, the supply growth rate is less than the demand growth rate of the
Chinese civil aviation industry. In fact, there is no significant impact on the bonded oil
sector. As a result, there is a big increase in the total jet fuel volume in 2016 reaching
15 million metric tonnes.

CEO [l%, WEPHF, THEBSCAH VD OB HAES. ks =R
RESTE— B LM CAO Bk g . (HEDAHEIRK, FrRAZma R, HEA
[ DR P B AN P4, R A Lk XA e, X e g7 A T D
2¥#EHh. CEO #h78, AR EFRERTIN, bR G EART R 7RI H . LR
F KRB PG WE N . AR, 2016 TR A REHK, kT
1500 J3 M,

Another shareholder asked about the issuance of bonus shares in 2014. He said that
bonus shares were issued in 2014 due to high net profit. If this year’s net profit is
higher, he would like to know if the Board would consider issuing more bonus shares
this year. CEO replied that due to the previous dividend policy where dividend is
fixed at S$0.02 per share for many years, due to the good results in 2013, the Board
has considered that S$0.02 dividend payout might not be sufficient to keep the
shareholders happy, hence the decision to declare bonus shares. However, the
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dividend payout policy has been changed where 30% of CAO’s annualized
consolidated net profits attributable to shareholders for each financial year is
distributed as dividends to shareholders. As a result of which, 2016 dividend payout
will be 50% higher than last year. The reason of maintaining 70% net profit within
the company is to continue exploring M&A opportunities and business expansion to
create greater value to shareholders.
TR B A OC 2014 FERAT IR . ABRIRBEI RAT LR 2 T
Mg, WRASEGFE, RERKTLF. CEO LRl T ZHIMRZEREA
B 0.02 Hiot, T 2013 FALGUREF, HFENNEEE 0.02 770 AT EAAE
AR, BRIRAT 7 AR R, BEBERHAT 7 &, CAO FEEH
FANE K 30% M T A AR 2> 5 IOV, 2016 4F B8R RS B 26 42 58 i
50%. PRENTE] T0% KRN T ARSI R TAHL AL S RN, IR
A1l KB

As there were no further questions, Chairman put the resolution to a vote. The poll
results are shown as follows:

BB, EREEATERCE. BCEERERIT:

For Against
X St
Number of Shares % Number of Shares %
£k T
636,069,378 99.72 1,789,615 0.28

The Meeting passed the following resolution as an ordinary resolution:

W BORN 1 A L

“That the Directors’ statement and audited financial statements for the financial year
ended 31 December 2016 together with the auditors’ report thereon be and are hereby
received and adopted”.

B IPRNVEF Y], KR IEE 2016 4F 12 H 31 HMEMM & et
SRt o 7

Resolution 2 - First and Final (One-Tier, Tax Exempt) Ordinary Dividend
B2WMRW - WREL (BREHEBD WEBRE

Resolution 2, an ordinary resolution relating to the declaration and payment of first
and final (one-tier, tax exempt) dividend for the financial year ended 31 December
2016, was proposed by Mr. Ken Lai and seconded by Mr. Nio Teck Seng.

5 2 W (Rl R0 ——BEAFFIRAEIE 2016 4 12 H 31 HIMEFL (F
JERRD) S, 2 H Ken Lai %4, FH155] Nio Teck Seng o4 Mt
W

Mr. Lau asked if the declaration of dividend of 30% of CAO’s annualized
consolidated net profits is a permanent policy or a one-off policy. CEO replied that at
the moment, the dividend payout is in line with CAO’s existing dividend policy. Mr.
Lau hoped that the CAO could declare more dividends moving forward to have more
attractive yield for the shareholders.
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)
Lau S5 4E 1A, EATIRA CAO A I HANEN 30% /&K APEBURILE — Rt
ff1. CEO FIRXZM CAO AT EEH —Hf. Lau 77 CAO KK UK
BOEZ S, A5 R B AR A 17

As there were no further questions, Chairman put the following resolution to a vote.
The poll results are shown as follows:

Bt BRI, EREATHABCE. BURERERWT:

For Against
BEL JX}
Number of Shares % Number of Shares %
639,018,194 99.97 174,544 0.03

The Meeting passed the following resolution as an ordinary resolution:

VOB 70T s

“THAT first and final (one-tier, tax exempt) dividend of S$0.045 per ordinary share
for the year ended 31 December 2016 be and is hereby approved.”

“HEEEE 2016 4 12 A 31 HMFERFEL (BRERD ek, &Ik 0.045
Hot. ”

Resolution 3 - Directors’ Fees for the Financial Year Ended 31 December 2016

FIMWMRIN—BE 2016 5 12 A 31 HHEKESHH

Resolution 3, an ordinary resolution relating to the approval of Directors’ fees for the
financial year ended 31 December 2016 was proposed by Mr. Adrian Chang and
seconded by Mr. Lau Tat Fong.

55 3 Wil (i) ——HEHERE 2016 4F 12 H 31 B FRM#EHE R, 4Ll
Adrian Chang %6421, F£15%] Lau Tat Fong S4Bl .

Mr. Lau would like to know if the Directors’ fees that were proposed included the fees
of the non-independent and non-executive directors. Deputy Chairman, Dr. Wang Kai
Yuen (“Deputy Chairman”) replied in his capacity as the Chairman of the
Remuneration Committee that it is correct that the fees proposed included the fees of
the non-independent and non-executive directors as all directors will receive directors’
fees except for the CEO who is the executive director.

Lau SGAERE T#E, RINESFHES GBI EFEMNAEPATES. AlEF
KEFESEE C“RBIEFRK” ) ENHm R ol & 0% a2 A AL F Ak
PATHE S, B TIITEF CEO, HALEFASWBIEF .

Mr. Lau further asked on how the directors’ fees are being derived. Deputy Chairman
replied that there is a directors’ fees structure which is commonly used in Singapore.
All directors have base fees being a member of the board and adjustment is made
based on the roles and responsibilities of each director. The fees structure can be
found in the Annual Report. In respect of the proposed Directors’ fees for the financial
year 2016, there is an upward adjustment of 7.9% of the base fees.
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Lau JoEHE— B, EHRWMA . FI#EFKR RN S o 4
Firt: FTAMEFHSWE DA, RTEANEFORTETRE. %H
gERA] IFESER PR B, 2016 M EIRIAIESF 2, AT 7.9% 1%,

As there were no further questions, Chairman put the resolution to a vote. The poll
results are shown as follows:

Bt BRI, EREATHABCE. BURERERWT:

For Against
BEL SxF
Number of Shares % Number of Shares %
638,154,016 99.88 741,160 0.12

The Meeting passed the following resolution as an ordinary resolution:

VOB 70T s

“THAT the Directors’ fees of S$689,390 for the financial year ended 31 December
2016 be and is hereby approved.”

“HLHERLE 2016 £ 12 H 31 HMFEREF AN 689,390 Hiot.

Resolution 4 - Re-election of Dr. Wang Kai Yuen as a Director Retiring By
Rotation Pursuant to Article 91 of the Constitution of the Company
FAWMPRW—HBAFTRESE 91 4%, EFRBLRINESE, EFEEIRER
TREF

Resolution 4, an ordinary resolution relating to the re-election of Dr. Wang Kai Yuen
as a Director of the Company pursuant to Article 91 of the Company’s Constitution,
was proposed by Mr. Yeo Chang Yan and seconded by Mr. They Teck Cheng.

5 4 Tl CEIEREO —— IR AR SRS 91 2%, HORkS TR 1 8H
#, % Yeo Chang Yan 5E4E321, £33 They Teck Cheng 2c 4= B

Mr. Lau would like to know if Dr. Wang Kai Yuen faced any problems as the Deputy
Chairman cum Lead Independent Director of the Board of CAO. Deputy Chairman
replied that having served in several boards for several years, based on his own
experience, he is able to discharge his responsibilities in an independent manner and if
the same question is being put to the other independent directors, namely Mr. Ang
Swee Tian and Mr. Li Runsheng, they would similarly affirm their unfettered
discretion to make independent judgments and discharge their responsibility to the
best of their abilities. Deputy Chairman added that in CAQ, the independent directors
may not always have the same ideas and opinions as the Management and the major
shareholders. The independent directors take into account the interest of all
shareholders including the minority shareholders and reach a consensus decision.
Given his experience in other companies, he can state that CAO Board and the
Management are one of the most outstanding teams he has worked with. He attests
that their commitment to corporate governance is at a high level.

Lau A8 RN T 5 [l 18 4 A Dy 5 2 0 2 S0 SR i 8 8 =2 40 T Ik AT 1)
. BIEFKER, SXEERTEHIINAFNESS, RThAome
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B, Ata] DAL EATHATT, S RO EAR R ST S A R R R A, B S
SAEMZEEAE S, MTh R PLEEAT ISR W ST R R AT A ST, H
HHKANT, CAO AT Fi O ARE A DA 312 AR BEZR B AN e g —
o M ERSFRBITARANAMZG (ORFNER) , KR TR
A FI 25, AT LAl CAO HFER NG B2 2 & 1 th iy B 2
—, Al AT DUIE B AT 2w B AR T R TR KT

Mr. Lau would like to know how Dr. Wang Kai Yuen manages his time being on the
board of many companies on top of his full-time job. Deputy Chairman replied that
the numbers of companies which Mr. Lau mentioned was when Deputy Chairman was
younger. He said he is approaching 70 years old and he has progressively reduced his
roles to the extent that he can manage. He is now fully retired and only serves on the
boards.

Lau SGAEM T EXE M EAESIRTAEZ SN AR Z A r HAEE R, e
H ORI . BlE S KER, La JoERr it fIG OLE AR R % . ILAEAR R
7057, KK TR hBEE R T, REEFRSEN,

As there were no further questions, Chairman put the resolution to a vote. The poll
results are shown as follows:

Bt BRI, EREATHABCE. BURERERWT:

For Against
XHF St
Number of Shares % Number of Shares %
£k T
638,399,869 99.88 766,880 0.12

The Meeting passed the following resolution as an ordinary resolution:

VGRS 1N I R

“That Dr. Wang Kai Yuen, a Director retiring by rotation under Article 91 of the
Company’s Constitution, be and is hereby re-elected as a Director of the Company”.
AT ERES 9l FMHE, EXREELRDIELE, DItk TR E
[ s/ S

Resolution 5 — Re-election of Mr. Ang Swee Tian as a Director Retiring By
Rotation Pursuant to Article 91 of the Constitution of the Company

55 R — B AT ERES 91 %, ERAARIIER, EFEEERMLE
HERESE

Resolution 5, an ordinary resolution relating to the appointment of Mr. Ang Swee
Tian as a Director of the Company pursuant to Article 91 of the Company’s
Constitution was proposed by Mr. Ho Kah Tian and seconded by Mr. Adrian Chang.
55 WP CGEIERBD —— 1B A R SR 91 4, HBLS e v E
$, %4 Ho Kah Tian S 21, F13%] Adrian Chang 54 P

As there were no questions, Chairman put the resolution to a vote. The poll results are
shown as follows:
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Bt BRI, EREATHRBEE . BORERERWT

For Against
B &L S}
Number of Shares % Number of Shares %
A LR
638,767,239 99.93 440,920 0.07

The Meeting passed the following resolution as an ordinary resolution:

S VCERE 10N I R

“That Mr. Ang Swee Tian, a Director retiring by rotation under Article 91 of the
Company’s Constitution, be and is hereby re-elected as a Director of the Company”.
W AF RS 91 FRINUE, TERTMLS AR PIE L, IUALHE SR 28 B
FENER, 7

Resolution 6 — Re-election of Mr. Li Runsheng as a Director Pursuant to Article
91 of the Constitution of the Company

WP —HBAFREE 91 %, EFERTHELENES

Resolution 6, an ordinary resolution relating to the appointment of Mr. Li Runsheng
as a Director of the Company pursuant to Article 91 of the Company’s Constitution
was proposed by Mr. Ho Kah Tian and seconded by Ms. Sim Hwee Kheng.

56 TR (EIERVO —— B AF TR 91 5, Bk 2s At e
#, 224 Ho Kah Tian 264421, F15 2] Sim Hwee Kheng 764 fiH.

As there were no questions, Chairman put the resolution to a vote. The poll results are
shown as follows:

Bt BRI, EREATHABCE. BUREERERWT:

For Against
B &L JX}
Number of Shares % Number of Shares %
AL 2R
638,208,433 99.85 930,220 0.15

The Meeting passed the following resolution as an ordinary resolution:

S VCERE 1N I R

“That Mr. Li Runsheng, a Director retiring under Article 91 of the Company’s
Constitution, be and is hereby re-elected as a Director of the Company”.

“HIRAF FEREE 91 SkmE, FlA AR EG, PSRk 2
et . 7
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Resolution 7 — Re-election of Dr. Xi Zhengping a Director Pursuant to Article 97
of the Constitution of the Company

FHTHRW—HBAFREE 97 %, EFEXREFELAES

As Resolution 7 related to the re-election of Dr Xi Zhengping as Director pursuant to
Article 97 of the Company’s Constitution, Deputy Chairman took over the Chair for
the purpose of proposing Resolution 7.

RUASE 7 BUR A R AR AR EE 97 2%, EFnk2 2B P hEH . Hal
HFRERFZIRIL

Resolution 7, an ordinary resolution relating to the re-election of Dr. Xi Zhengping as
a Director of the Company pursuant to Article 97 of the Company’s Constitution was
proposed by Mr. Fok Chee Chiong and seconded by Mr. Lau Soon Leng.

57 WA BRI —— AR BAEE 97 2%, HEOFTLA R I ONE
#H, £ Fok Chee Chiong e 21, F13 2] Lau Soon Leng S fi i3

As there were no questions, Deputy Chairman put the resolution to a vote. The poll
results are shown as follows:

Bt BRI, BIEFREAATT R SRR

For Against
BEL JxF
Number of Shares % Number of Shares %
£k T
638,011,215 99.78 1,386,051 0.22

The Meeting passed the following resolution as an ordinary resolution:

VGRS 1N I R

“That Dr. Xi Zhengping be and is hereby re-elected as a Director of the Company in
accordance with Article 97 of the Company’s Constitution”.

“HEIR AT IR 97 KR HIAE, EPTRAR R IRV OhE S,

At this juncture, Deputy Chairman handed over the Chair to Dr Xi Zhengping.
R e 2 Sl i ST S B i S

Resolution 8 - Re-Appointment of Deloitte & Touche LLP as the Company’s
Auditors
5B S RN — EFEMBEI ST E L FTAA T H I

Resolution 8, an ordinary resolution relating to the re-appointment of Deloitte &
Touche LLP as the Company’s Auditors and authorise the Directors to fix their
remuneration, was proposed by Mr. Nio Teck Seng and seconded by Mr. Lau Tat
Fong.

58 WX (ElE R —— B AT St 55 9 & w1 o TN AL
HHPE M, 2 M Nio Teck Seng JoA#IN, F$45%| Lau Tat Fong JAE [
W
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(O
As there were no questions, Chairman put the resolution to a vote. The poll results are
shown as follows:

B BRI, EREATRBEE . BORERERWT

For Against
B &L S}
Number of Shares % Number of Shares %
= =
638,075,538 99.95 318,551 0.05

The Meeting passed the following resolution as an ordinary resolution:
VBT 7 a0 i Rl

“That Deloitte & Touche LLP be re-appointed as the Company’s Auditors, and that
the Directors of the Company be authorised to fix their remuneration”.

“EUFHE AT B 2 T S O AR M E T, AR R RS R S v
FHEPHM.

Resolution 9 - Share Issue Mandate

5 9 RN — BERITR

Resolution 9, an ordinary resolution relating to the share issue mandate, was proposed
by Mr. Ho Kah Tian and seconded by Mr. Lau Soon Leng.

B9 WP CEIE R ——BEERATIRA, 48H Ho Kah Tian JeE321, #45
# Lau Soon Leng & 4E Fft i o

As there were no questions, Chairman put the resolution to a vote. The poll results are
shown as follows:

Bt BRI, EREATHABCE. BURERERWT:

For Against
XHF St
Number of Shares % Number of Shares %
EE T
623,878,356 97.70 14,708,689 2.30

The Meeting passed the following as an ordinary resolution:

VOB 70 s

“That pursuant to Section 161 of the Companies Act. Cap. 50 and the Listing Manual
of the Singapore Exchange Securities Trading Limited (“SGX-ST”), authority be and
is hereby given to the Directors of the Company to:

“MRIBFINBEERE 50 F (AFNEY B 161 WAFINBAERELZ S (L
B (T BRA A F

(a) 1) issue shares in the capital of the Company (“Shares”) whether by way
of rights, bonus or otherwise; and/or
PARC I ZEMII e e 07 sUARAT AR BEE 2D, H/sk
11




(O

(ii) make or grant offers, agreements or options (collectively,
“Instruments”) that might or would require shares to be issued,
including but not limited to the creation and issue of (as well as
adjustments to) warrants, debentures or other instruments convertible
into shares,

i B T E LA, PSRRI (iR TR, BT pEEk
T RATIRES, WHREAR T IR AT OB B, fidz
e AT AR B S K B

at any time and upon such terms and conditions and for such purposes and to
such persons as the Directors may in their absolute discretion deem fit; and
AR A A ], AN R S R 26 AR H A R 3 R RRAT
FEXIASAL: I H.

(b) (notwithstanding that the authority conferred by this Resolution may have
ceased to be in force) issue Shares in pursuance of any Instrument made or
granted by the Directors while this Resolution was in force,

AR E A s A BRI 3 1) 5 B g% T 1 T BSR AT IR CHIMEE A il %
THIRIAREC 2R ED

provided that:
A3 A2 -

(1) the aggregate number of shares to be issued pursuant to this Resolution

(including shares to be issued in pursuance of Instruments made or granted
pursuant to this Resolution) does not exceed 50 percent of the issued shares
(excluding treasury shares) in the capital of the Company (as calculated in
accordance with sub-paragraph (2) below), of which the aggregate number of
shares to be issued other than on a pro-rata basis to shareholders of the
Company (including shares to be issued in pursuance of Instruments made or
granted pursuant to this Resolution) does not exceed 15% of the issued shares
(excluding treasury shares) in the capital of the Company (as calculated in
accordance with sub-paragraph (2) below);
AR IX I HRAFT AAT BB SR S CHLAE AR A DU 2 Bl T LR K
TS AR AR CRATEA (AMUFEEAED 1 50% (&R
AR (2) Beil &), Hoh AR IR b B S 6 45 IR R ISR A AT
CELFEAR s A e 8 B 7 B0 T RRAT BBEEE ) AREEE L A |l &R AT
IEEEH CINVELAEPEAF IR SE) 15% GRS (20 Bl &)

(2) (subject to such manner of calculation as may be prescribed by the SGX-ST)
for the purpose of determining the aggregate number of shares that may be
issued under sub-paragraph (1) above, the percentage of issued share capital
shall be based on the issued shares (excluding treasury shares) in the capital of
the Company at the time Resolution is passed, after adjusting for:

(FEFT BB S P r] BERLE RO TT S5 SRARTHR ) e R4E LiRss (1D
BOAT e AAT ISR S B, ERAT IBCAS R O 31 7 42 IR AR e U 1 I 22 AT
FIBCA ONOAE A 9, IR %
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10.1

10.2

(O
(a) new shares arising from the conversion or exercise of any convertible
securities or share options or vesting of share awards which are
outstanding at the time of passing this Resolution; and
FEAS GASIE I I, 190 R e 80 o v AR AT A5 18 PR A T 2 i 5 B
SRRSO B o AR R BB A

(b) any subsequent consolidation or subdivision of shares;

AR R BRI B 5 B 3%

(3) in exercising the authority conferred by this Resolution, the Company shall
comply with the provisions of the SGX-ST for the time being in force (unless
such compliance has been waived by the SGX-ST) and the Constitution for
the time being of the Company; and
FEATREA PSR T IR, A w sy eI A 2B se i (e
MY CRARFSC S TE ) DLARCA AR HRENAIE: M

(4) (unless revoked or varied by the Company in general meeting) the authority
conferred by this Resolution shall continue in force until the conclusion of the
next Annual General Meeting of the Company or the date by which the next
Annual General Meeting of the Company is required by law to be held,
whichever is the earlier

(BRAFEBIR K& B s A/ D AU, BRI
A N RCH R R 2 G5 R BE R ALE 2w U TR R OR R B H
Wik, AR .

Resolution 10 — Proposed Renewal of the General Mandate for Interested Person
Transactions

PR 10— RERR 5 — BRI WEH

Resolution 10, an ordinary resolution relating to the Proposed Renewal of the General
Mandate for Interested Person Transactions was proposed by Mr. Ho Kah Tian and
seconded by Mr. Lau Soon Leng.

AL 10 BRI ——RKBRA S — IAIRBISECE# 28 H Ho Kah Tian %64
$£1, FF159 3] Lau Soon Leng 4S54 il o

As there were no further questions, Chairman put the resolution to a vote. Chairman
added that by virtue of the interests of China National Aviation Fuel Group
Corporation (“CNAF”) and BP Investments Asia Limited (“BPIA”) in the Proposed
Renewal of the General Mandate for Interested Person Transactions, CNAF and BPIA
would abstain from voting on the Resolution. The poll results are shown as follows:
WA BIRN, EREATFHERE. AR RR, BT E s kR B
] ( “CNAF” ) M BP B WA R AR ( “BPIA” ) FERERAL 5 — AL
R F HREEHZE, CNAF 1 BPIA KB at Bk 455 . #E 4 R R
mr:

For Against
S S
Number of Shares % Number of Shares %
Gl e
23,147,770 97.01 712,408 2.99
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10.3

The Meeting passed the following resolution as an ordinary resolution:

SUGEI 10T B L

“That:
(a)

(b)

(c)

approval be and is hereby given for the renewal of the shareholders’ general
mandate (which was last renewed at the annual general meeting of the
Company held on 20 April 2016) for the Company, its subsidiaries and
associated companies which fall within the definition of entities at risk under
Chapter 9 of the Listing Manual or any of them to enter into any of the
transactions falling within the categories of interested person transactions set
out in Annex II to the Company’s Letter to Shareholders dated 31 March 2017
(the “Letter”), with any party who is of the class or classes of interested
persons described in Annex II to the Letter, provided that such transactions are
made on normal commercial terms and are not prejudicial to the Company and
its minority shareholders, and are entered into in accordance with the review
procedures for interested person transactions as set out in Annex II to the
Letter (the “IPT Mandate”);

FEBESAUEF R — AR CEREFTEAE 2016 4 4 H 20 H2Z84T 0
FRARRE L, AR 56 CEHFMY SBILE bR S @ L
TARIMEE 2w S AR AT SEAR, 5 2017 4 3 A 31 HEURARH
CBUBART” ) M I g kBT RA AR — SRR T, B#EAT(E
FIFFEBUBR B % 0 PP SRBRAE Z R AE S o HTfR2 L3 5 A IR
WRN AR, At E AT MMM R, FHPLBURAR AR I R
BRAZ 5 W R TR AT R80T (FELLIRAR — SR BB UG BN “ RERAZ 5 #%
SN
the IPT Mandate shall, unless revoked or varied by the Company in a general
meeting, continue in force until the conclusion of the next annual general
meeting of the Company or until the date on which the next annual general
meeting of the Company is required by law to be held, whichever is the
earlier;
BRAEA AR BUR K EBUE BN, RKZ 5 RPESAR, |
Z R IRCE AR K8 R BOE A A 7] B T NIRRT H
W, DA i
the audit committee of the Company (comprising Independent Directors Mr
Ang Swee Tian, Dr Wang Kai Yuen and Mr Li Runsheng, and Non-
Independent, Non-Executive Directors Dr Zhao Shousen and Mr Felipe
Arbelaez as at the date of the Letter) be and is hereby authorised to take such
action as it deems proper in respect of the procedures and/or to modify or
implement such procedures as may be necessary to take into consideration any
amendment to Chapter 9 of the Listing Manual which may be prescribed by
the SGX-ST from time to time; and

AFBH IR RS (BEBRADI B, A3 M7= T b Lot
AL EREEEMZEEAE s A, DUREAEM A JEAT 3 308 55 2R A
GRS AE) ERBERIHAN NG IRAZRAT S, A/ 25088 S8 i i
12, FHELER SRR AR Xt ( EHFEM) 38 9 m TR T
&k Al

14



11.

11.1

11.2

11.3

(d)

(O

the directors of the Company (the “Directors”) and each of them be and are
hereby authorised and empowered to complete and to do all such other acts and
things as they may consider necessary, desirable or expedient in the interests of
the Company in connection with or for the purposes of giving full effect to the
IPT Mandate.”

NEEE (CEHE ) MRS A EFAABARRE, AU 5E A S
Tt R BN 1 AE SR IR AE S A 5E A R A N R B TR B A
al A FR T H AT

Resolution 11 — Proposed Renewal of the Share Purchase Mandate
P 11— R 2 [ W42 AR A R 8058 B

Resolution 11, an ordinary resolution relating to the Proposed Renewal of the Share
Purchase Mandate was proposed by Mr. Nio Teck Seng and seconded by Ms. Han Ai

Tin

HA 11 CGFIERBO —— R E RPN EH 2 H Nio Teck Seng JoA i

B

As

F£4531] Han Ai Tin 2548 B

there were no further questions, Chairman put the resolution to a vote. The poll

results are shown as follows:

Bt BRI, EREATHRBEE . BOREERERWT

For Against
B &L SxF
Number of Shares % Number of Shares %
LR A
637,328,691 99.98 117,800 0.02

The Meeting passed the following resolution as an ordinary resolution:

VGRS 1N I R

“That:
(@)

for the purposes of the Companies Act (Chapter 50 of Singapore) (the
“Companies Act”), the exercise by the Directors of all the powers of the
Company to purchase or otherwise acquire fully paid issued ordinary shares in the
capital of the Company (the “Shares”) not exceeding in aggregate the Maximum
Limit (as hereafter defined), at such price or prices as may be determined by the
Directors from time to time up to the Maximum Price (as hereafter defined),
whether by way of:
MR ARNE CRNSaERSE 50 5 (“ArE” ), FElb—RELFR R
BHAHEEFATE R FRPTAERT, PLEEEAR e A Rk (i
TSSO Wb, IR, W SK s S BN I RO IRA G X
WrD) MeRATeS S EER COREY D COREREGER D

@) on-market purchase(s) on the SGX-ST and/or any other stock

exchange on which the Shares may for the time being be listed and
quoted (the “Other Exchange”); and/or

A FRLE E A F AR AR PO IS S C < HAtene 5
7 MG, AU
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(b)

(©)

O
(i1) off-market purchase(s) if effected otherwise than on the SGX-ST or,
as the case may be, the Other Exchange in accordance with any equal
access scheme(s) as may be determined or formulated by the Directors
as they consider fit, which scheme(s) shall satisfy all the conditions
prescribed by the Companies Act;

P W8 = e B B AT A 0 B~ S L LR AT & A F]
ERRUE A 2640 EAREAE el (RS E ) JEHAR S
Sy it AT 3 S 3%
and otherwise in accordance with all other laws, regulations and rules of the
SGX-ST or, as the case may be, the Other Exchange as may for the time being be

applicable, be and is hereby authorised and approved generally and
unconditionally (the “Share Purchase Mandate”);

bR UL ER AT 204, IRAT SIS el (R HTED HAtAE 55 v 22 AH B I
()3 T AR . VAR

unless varied or revoked by the Company in a general meeting, the authority
conferred on the Directors pursuant to the Share Purchase Mandate may be
exercised by the Directors at any time and from time to time during the period
commencing from the date of the passing of this Resolution and expiring on the
earlier of:

AR~ A AR K o s, SR IE A GE i, &
PAN e HIAE, TR A AT IS AN IS AT A5 15 52 [ DA B A4 T AR

1 the date on which the next annual general meeting of the Company is
held; and

NPT TR SRR K2 H ] A
(i)  the date by which the next annual general meeting of the Company is
required by law to be held; and
TFARERUE 2 ml A TT IR OO R IR R 2= 8 H 3
the Directors and each of them be and are hereby authorised and empowered to
complete and to do all such other acts and things as they may consider necessary,
desirable or expedient in the interests of the Company in connection with or for
the purposes of giving full effect to the Share Purchase Mandate.

oA R AR AR IR IR AL, AU SE A S AT R O 1A B R
[ e A 58 2 AR R BT FL b A Oy b L R BN 2 R 2 A R AT
.

For the purpose of this Resolution:

IR SNEEE

“Average Closing Price” means the average of the closing market prices of the Shares
over the last five (5) market days, on which transactions in the Shares on the SGX-ST
were recorded, before the day on which a market purchase was made by the Company
or, as the case may be, the date of the announcement of the offer pursuant to an off-
market purchase, and deemed to be adjusted in accordance with the listing rules of the
SGX-ST for any corporate action which occurs after the relevant period of five (5)
market days;

ORI FRAE S ST T KBS AT SN SR B LM H I BT T (5)
ANET H P IREERS S (RSt AT MR A 5 C il s MmO - 241E,
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12.

12.1

12.2

o

fE1L (5) N H Z R AT R A RAT RS SR B (R Fi) #4712
M
“Maximum Limit” means that number of issued Shares representing ten per cent.
(10%) of the total number of Shares excluding treasury shares as at the last annual
general meeting or as at the date of the passing of this Resolution (whichever is the
higher); and

“RCONPRAT R B UUR A BOR K 2 Bl 2 e o WG 1 I A R R R
(NIFEPEAED WE 22T (10%) MERATIREESE (BRI 8ME) A
“Maximum Price”, in relation to a Share to be purchased or acquired, means the
purchase price (excluding brokerage, stamp duties, commission, applicable goods and
services tax and other related expenses) which shall not exceed:

RO AR KBRS, SRS CNRAE . ENERL. R SS PR
3T FH T IR 25 BOMHAAR SR 2] D ANG R .

(a) in the case of an on-market purchase of a Share, one hundred and five per cent.
(105%) of the Average Closing Price of the Shares; and

WA SRRSO, R TEHTI N E 22 - A%Fh (105%) 5 M

(b) in the case of an off-market purchase of a Share pursuant to an equal access
scheme, one hundred and ten per cent. (110%) of the Average Closing Price of

the Shares.
RSP SN AT AN L LT, IEFAmhm a2z —8a—1+
(110%) »

Resolution 12 — Proposed Pipeline Services Contract

WY 12— EFEZHE FRY

Resolution 12, an ordinary resolution relating to the Proposed Pipeline Services
Contract was proposed by Mr. Lau Soon Leng and seconded by Mr. Tan Eng Gee.
WA 12 CRBs) —FEisfia R IEAH Lau Soon Leng JaAEfR1,
33| Tan Eng Gee 54 FH .

A shareholder said he wanted to know the rationale as to why shareholders’ approval
is required for this resolution. He wanted to know whether it is because this contract
constitutes a large percentage of CAQ’s total business. Mrs. Doreen Nah replied that
this contract had been approved by shareholders in 2009 because TSN-PEK is a 49%
associated company of CAO and it provides pipeline services to CNAF Corporation
Limited which is an interested person. This approval is different from the IPT mandate
approval because it is pegged to the duration of the pipeline services contract of 5
years with automatic renewal of another 5 years. As the aggregate value of the said
contract would constitute more than 5% of the last audited consolidated net tangible
assets of CAOQ, it is therefore subject to shareholders’ approval under the listing rules.
AL IRAR T AT A AR R ERORHE, R RBIVAG LA S CAO Bll5s
MIEEBIIR K. IR, RELTEHKART 2009 FitidE, KA CAO HH
EiA T 49% MK, NREKTT CNAF AR A A RMEERRS . AfdEAE T
RERAZ o BAIHEAE, ROV E R R 55 & FOVII T, BI)E B3N . b
RELMEMHME ST CAO B R ATE TR 1 5%, PRt b
R A
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12.3  Another shareholder asked if this contract is a big contract and how will it benefit
CAOQO and the minority shareholders. CEO replied that if using the results of 2016 as
an example where CAO achieved US$88 million net profit, the contribution from this
contract was only US$2.2 million. Hence, the percentage is small on per year basis
contribution. As this contract is for 10 years and the aggregate value of the contract
would constitute more than 5% of the last audited consolidated net tangible assets of
CAO, according to listing rules, shareholders’ approval is required for this resolution.

AR AR A AL R E—NRKEL, WfE Kk CAO FI/MNEZR . CEO %k
7w, TR 2016 ML S2EFIRILE, 2016 4 CAO {#FiEH N 8800 HE T, AEH
MTTRRIN 220 Ji3JG, (HAEFBIEN, HTFAREGLNETF, EREZ40N
SMES @ CAO FiLd i AL =M 5%, &R EfE, JBZRRE 2
HEARGZ.

12.4  As there were no further questions, Chairman put the resolution to a vote. The
Chairman added that by virtue of the interests of China National Aviation Fuel Group
Corporation in the Proposed Pipeline Services Contract, China National Aviation Fuel
Group Corporation will abstain from voting on this Resolution. The poll results are
shown as follows:

WEBE RN, ERFEAATERE, EFEAE, ZEFH CNAF RIS
GLRFIZEFETE, CNAF KR EHFN . HEERERUT:

For Against
B &L JX}
Number of Shares % Number of Shares %
LR A
196,682,510 99,91 178,345 0.09

12.5 The Meeting passed the following resolution as an ordinary resolution:

VGRS 1N I R

“That approval be and is hereby given for the provision of pipeline transportation
services by China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd (“TSN-PEKCL”) to China National Aviation Fuel Corporation Ltd
under the jet fuel transportation services framework agreement proposed to be entered
into between TSN-PEKCL and CNAFCL on the terms, and in accordance with the
parameters (including the methods and procedures for determining the pipeline
transportation prices thereunder), set out in the Letter.”

“HerErh EATH AR R U EEIEMARIMEAR C“ERan” ) HREE ST
WL WA PR SR AR ( “CNAF AIRAF” D ST RIHTZ MRk 55 HE 28
B AL, AR TR BB AR A5 a1 H A 5% 26 A @ﬁ%l%(ﬁ%%EMF Gy
HI75 BT ,ijNAFﬁﬁE“‘Hth* EHiRSS. 7

The Chairman concluded the meeting by stating that CAO has been attaching great
importance to the corporate strategy. In the coming July 2017, CAO would hold a strategy
review workshop. He said that as all of the shareholders were aware, CAO’s business has
close relationship with Chinese market. It would be important on how CAO sets its strategy
in particular, diversification, as would help CAO with its sustainable development. He
understands that some of the shareholders are concerned about the impending liberalisation of
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(O
the jet fuel market in China and that this would indeed have impact on CAQO’s business. Other
impacts would include the jet fuel output of China and also the total demand from the
aviation industry. This is the reason why all of these would be taken into consideration when
planning for CAQO’s strategy. CAO would be conducting analyses on the external and internal
aspects. He added that the ultimate goal is to achieve the sustainable development of the CAO
group. He reiterated that CAO is the important overseas arm of CNAF and as such, deserves
full support from its major shareholders. He said that he shares the same aim as the
shareholders, hoping to develop CAO to make it bigger and stronger. He believes that the
Board of Directors and Management share the same vision. The primary responsibility of the
Board and the Management is to achieve sustainable development of the CAO group. He
wished to emphasise that the Management team and Board have attached great importance to
the future development of CAO. The key is to achieve a robust and stable growth for CAQO,
which means striking a right balance between growth and risk management and control. He
quoted a comment commonly used in China stock market —“if you wish to enter into the stock
market, due to the volatility, need to be cautious”. He concluded that it is difficult to speculate
on the share price and hence urged the shareholders to be cautious.
EHREL TIARS, o8 CAO —HARWEM AT M. 2017 4 7 H, CAO =%
TR RS 2. IEMFTE R T IRR, CAO KA E T8 B A%, CAO afiH]
TEZ U IS AR B 2, WA CAO AIRREGEAJE . i 1 f#, — S8R AH O rp AR
W H I, XSESs CAO KL S Rzm . Hopb sz m A3 b g, B
LR TR B KRR AE CAO B AT = R AT T8, 2 AN & b
#h7E, B HbRESEEL CAO SRR AT FFEE R R . fl3E1H, CAO J& CNAF 5K JEM
HEF G LRI CAO Kfg. ko, MMBARRK AR — B0, ek
CAO KA K. MM EEFSMEREEA MR ES . Ea s iR IR 5% sk
Bl CAO SR A . Ahomif], EFRSAMEIEX CAO HIARFRA AR Kit.
S SRR AR E AR, R AR R SR N XS 4 PR/ A #5877 T B ATl ARSI T
o [ BT R LR — A BB KR, ATHRR IR o fhUR g, ARMERIN AN
LA I PP JEE AR AT T T 45 5%

There being no other business, Chairman declared the Meeting closed at 5:10 p.m. and on
behalf of the Board and Management, thanked everyone for their attendance and support.

P e AL PR R O A e B, R EAA ST T 5:10 851, JHRUKERESA
L SR AR P L R M S

Read and signed as a correct record of the proceedings of the meeting.

il Q2 R IA Y B SRS WE R

Dr. Xi Zhengping 3 1F~F1# 1
Chairman = J#
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