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CAO posts record earnings on the back of strong performance from
jet fuel supply and trading business
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SINGAPORE, 22 February 2012 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQO"), the largest physical jet fuel trader in the Asia Pacific region, today announced
a net profit of US$63.4 million for the full-year ended 31 December 2011 (“FY2011"),
an increase of 15.9% over FY2010, underpinned by a significant growth of 34.4% in
gross profit.
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“CAO has performed well in FY2011 as we achieved the fourth consecutive year of
record high net profit'. The increase in net profit for FY2011 was mainly attributable to
strong performance from CAQ’s jet fuel supply and trading business, which resulted in
a significant growth in the Group’s gross profit. This clearly highlights the growing
importance of our core business as a profit contributor to CAO and is testament to the
ability of our jet fuel supply and trading team to generate profit growth despite
challenging global economic and market conditions,” said Meng Fangiu, Chief
Executive Officer of CAO.
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“In 2011, CAO also achieved breakthroughs in the areas of asset investments and
new businesses, with acquisitions of equity stakes in storage facilities in Malaysia and
Korea and successful inroad into marketing and supplying jet fuel directly to airlines,”
added Mr Meng.

" Excluding one-off non-operating gains in 2006 and 2007 4/ 2006 4% 2007 #1955 — ik 245 R

fat:"e'st; é;f A Singapore-listed company and a member of the Global Trader Programme
Integrit 7 . . sl =
Innovation G13 g EHAT. SREBEIY KR

Transparency &1



China Aviation Oil (Singapore) Corporation Ltd
RERR (Fm) RBERLF

ZEE: “20114, CAORESLI L EFFl STUBEERM, MURIMHEE TATSkET
MEERALEEST, MBIRFE T HERESABDNUREESHN LS. 7

The Board of Directors has proposed a tax-exempt first and final dividend of S$0.02 per
share for approval by shareholders at the forthcoming annual general meeting.
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Mr Sun Li, Chairman of CAO said, “Looking ahead, we expect to see continued volatility
in the global economy and energy markets. Despite the near-term economic
uncertainties, CAO will focus on building a global trading network by proactively
expanding into Europe, North America and the Middle East, whilst strengthening our
position as the largest physical jet fuel trader in the Asia Pacific region. In the areas of
business expansion and asset investments, the Group will continue to identify high-
quality assets with reasonable returns that are synergetic to its trading activities to
strengthen its asset base. At the same time, the Board remains committed to delivering
sustainable returns to shareholders.”
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Total jet fuel supply and trading volume for FY2011 was 8.4 million tonnes, an increase
of 16.7% over FY2010, fuelled by strong growth in trading activities and higher demand
for imported jet fuel from the People’s Republic of China (“PRC”). The Group’s gross
profit of US$40.0 million in FY2011 derived from: (i) jet fuel supply and trading; and (ii)
trading of other oil products, represented an increase of 34.4% year-on-year. This was
mainly attributable to higher gains from supply, optimisation and trading activities and
increased jet fuel import volumes from the PRC.
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Profit contribution from CAQO’s key associated company, Shanghai Pudong International
Airport Aviation Fuel Supply Company (“SPIA”) was US$37.9 million in FY2011, up 5.9%
year-on-year, mainly due to higher sales revenue from higher refuelling volume.
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4Q 2011

CAQO’s net profit for the fourth quarter ended 31 December 2011 (“4Q 2011”) was
US$5.7 million, a year-on-year decrease of 43.0%, mainly due to: (i) provision for
doubtful debts relating to monies placed with MF Global Singapore for purposes of
meeting CAO’s margin requirements for its trading positions®; and (i) lower share of
profit from SPIA mainly due to higher cost of sales and expenses despite higher sales
revenue from higher refuelling volume. Excluding the provision for doubtful debts
relating to monies placed with MF Global Singapore, 4Q 2011 net profit would have
been US$10.0 million, unchanged from 4Q 2010.

CAOE Z2011FE 12831 HWEMNEE #FEA570 5 £, B TE43.0%, EEHT (1) it
IR TCAOKE 2 K &RmFMB L MRIES R UK (2) HERAMBREM, BT TMTEH
MErEREBNEF, SEUERAUENHMKFE TR, RN S RSN RIES R
7, EOEEEEF)EAAN1000H3EmT, R2010FEEMFEAERE.

On the other hand, 4Q 2011 profit surged 94.3% year-on-year on the back of higher

gains from optimisation and trading activities.
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Gross Profit
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Total Expenses
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Share of results of
associates 5,445 -50.6% -34.3% 40,232 +6.9%
BEE N B H K FE

7,828 +94.3% -35.9% 39,966 +34.4%

8,408* +98.1% | +146.8% | 16,487 | +39.1%

Net Profit . . .
8 F3i 5,691 -43.0% -66.6% 63,401 +15.9%

Earnings per share
(US cents) 0.79 -43.2% -66.7% 8.84 +16.2%
BRI (ERD)

Net asset value per
share (US cents) 55.99 +16.5% +1.9% 55.99 +16.5%
BRFESE(ED)

2MF Global Singapore was placed in creditors’ voluntary liquidation after its ultimate holding company in USA filed for bankruptcy
protection under Chapter 11 of the United States Bankruptcy Code in New York in 4Q 2011.
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* Including a one-off provision of about US$4 million for doubtful debts relating to monies placed with MF Global
Singapore for purposes of meeting CAO’s margin requirements for its trading positions. 4#5—X 11142 749400 /75
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More information on CAQO’s unaudited results for the period ended 31 December 2011
can be accessed from our website www.caosco.com.
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About CAO Fx CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the PRC civil aviation industry. CAO also engages in international
trading of jet fuel and other oil products. CAO owns investments in strategic oil-related
businesses, which include Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd and China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd. CAO is listed on the mainboard of the Singapore Exchange Securities
Trading Limited.
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