China Aviation Oil (Singapore) Corporation Ltd
FRE/E (FmE) RBERLE

8 Temasek Boulevard #31-02

Suntec Tower Three, Singapore 038988
Tel: (65) 6334 8979 Fax: (65) 6333 5283
Co. Reg. No.: 19930329372

China Aviation Qil (Singapore) Corporation Ltd
Dividend Policy

FEME G RaHERAE
Jie S 43 a6 BE

Policy Statement

The Board is committed to upholding a consistent dividend payout ratio whilst
safeguarding the legitimate rights and interests of shareholders as well as
balancing shareholder returns and the Company’s sustainable growth.

Guiding Principles

The following are guiding principles in relation to dividend distributions by the
Company:

1. To maintain a consistent dividend payout of thirty percent (30%) of the
Company’s annual consolidated net profits attributable to shareholders (one-
tier, tax exempt) for each financial year taking into account factors such as
cash balance and distributable profits, any capital requirements for identified
investment opportunities in the foreseeable future, current and projected
capital expenditures as well as other investment plans of the Company,
consolidated net earnings of the Company, applicable legal or regulatory
requirements and any circumstances which may affect or restrict the
Company’s ability to pay dividends.

2. The declaration of any interim dividends and the recommendation of any final
dividends or special dividends are at the discretion of the Board of Directors
of the Company, with any final dividend or special dividend for the financial
year also being subject to shareholders’ approval of the Company.
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