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CAO Achieves Record High Performance in 2009
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¢ Net profit up 18.2% to US$45.2 million
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¢ Highest jet fuel supply and trading volume recorded
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SINGAPORE, 25 February 2010 — China Aviation Qil (Singapore) Corporation Ltd
(“CAQO”), the largest purchaser of jet fuel in the Asia Pacific region, today
announced its unaudited results for the fourth quarter and full-year ended 31
December 2009 (“4Q 2009” and “FY 2009” respectively).

Finik 2010 £ 2 A 25 HHE — WA X S A LK b E i Cornso) Roa
RAH (BLFfiFR “CAO” 8 “AF]” ) A RAETHZE 2009 £ 12 H 31 HEH 4
ZJE N ARTER LT T 45 b SR .

FY 2009
2009 £

CAOQ posted net profit attributable to shareholders (“net profit”) of US$45.2 million in
FY 2009, an increase of 18% as compared to FY 2008. Excluding one-off non-
operating gains in 2006 and 2007, FY 2009 net profit was a historical high for CAO.
Excluding one-off items in FY 2008 (i.e. tax credit of US$4.9 million and reversal of
impairment on leasehold properties of the Group of US$2.0 million), CAO’s net
profit in FY 2009 increased by 44%, driven significantly by higher profit
contributions from jet fuel supply and trading business and CAO’s associated
company, Shanghai Pudong International Airport Aviation Fuel Supply Co., Ltd
(“SPIA”).
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Total jet fuel supply and trading volume (which includes jet fuel procured and
supplied to the People’s Republic of China (“PRC”) and international jet fuel trading)
for FY 2009 reached a record high of 6.15 million tonnes, an increase of 18% over
FY 2008. This was attributable to increased optimisation and trading activities.
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The Group’s gross profit, which was derived from (i) jet fuel supply and trading; and
(i) trading of other oil products, increased 36% to US$30.7 million for FY 2009,
mainly attributable to gains from jet fuel optimisation and trading activities.
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The Group’s share of profit in SPIA for FY 2009 more than doubled to US$21.0
million. SPIA had incurred losses in 4Q 2008 and 1Q 2009, which resulted from
higher cost of sales vis-a-vis its sales revenue due to the sharp decline in oil prices
in the second half of 2008. The full consumption of high-cost inventories in April
2009 and a significant reduction in expenses, led to the significant rebound in
SPIA’s net profit for FY 2009.
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Commenting on CAQ’s financial performance for FY 2009, Mr Meng Fangqiu, Chief
Executive Officer of CAQO, said, “Despite the challenging economic conditions in
2009, CAO was able to prove its mettle with a set of good results. We successfully
expanded our jet fuel supply and trading business beyond the PRC and
strengthened our optimisation and trading capabilities, resulting in robust growth in
the profitability of our jet fuel supply and trading activities.
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The rebound in PRC’s civil aviation industry in 2009 was largely driven by an
increase in domestic air passenger traffic. In 2010, the expected recovery of the
world economy and coupled with major international events in the PRC, such as the
Shanghai World Expo and the Guangzhou Asian Games, would likely continue to
boost PRC’s international air passenger traffic growth and demand for jet fuel
imports.”
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“CAO has continued to strengthen its risk management and control capability over
the past year, forming a firm foundation for us to expand our oil trading activities
going forward. We are also proactively identifying synergetic assets to support the
expansion of our key businesses,” added Mr Meng.
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The Board has proposed a first and final ordinary dividend of S$0.02 per share for
FY 2009, which is consistent with the ordinary dividend declared for the past three
financial years.
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The Group recorded a net profit of US$10.6 million in 4Q 2009, attributable in part
to SPIA’s profit contribution of US$6.4 million, as compared to a net loss of US$3.7
million in 4Q 2008, which included CAQO’s share of net loss of US$10.2 million from
its investment in SPIA.
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Total jet fuel supply and trading volume in 4Q 2009 climbed 42% year-on-year to
1.69 million tonnes, on the back of stronger demand for jet fuel from the PRC.
However, gross profit increased by a lower rate of 6% to US$5.0 million, mainly due
to provision for demurrage and other direct costs.
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o | 492009 | 4Q2008 | CETRE | Ry 2009 | FY 2008 | (yearon
US$'000 3% Jt(TJt) 2009 4 2008 - year) 2009 4 2008 4 year)
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Gross Profit o o
R 5,016 4,754 +5.5% 30,707 22,532 | +36.3%
Total Expenses o
oA 2,622 -831 N.M. 9,026 5,435 +66.1%
Share of results of
associates 8,056 -10,188 | -179.1% | 24,175 10,516 | +129.9%
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Net Profit 10,568 | 3,724 | NM. | 45199 | 38345 | +17.9%
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Earnings per
share (US cents) 1.46 -0.52 N.M. 6.25 5.30 +17.9%
REIBOCER (32 47)
Net asset value
per share (US 42.91 | 3814 | +125% | 4291 | 3814 | +12.5%
cents)
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More information on CAQO’s unaudited results for the period ended 31 December
2009 can be accessed from our website www.caosco.com.
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About CAO 3£ CAO

CAO is the largest purchaser of jet fuel in the Asia Pacific region and the key
supplier of imported jet fuel to the PRC civil aviation industry. CAO also engages in
international trading of jet fuel and other oil products. CAO owns investments in
strategic oil-related businesses, which include Shanghai Pudong International
Airport Aviation Fuel Supply Company Ltd and China National Aviation Fuel TSN-
PEK Pipeline Transportation Corporation Ltd. CAO is listed on the mainboard of the
Singapore Exchange Securities Trading Limited.
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