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CAOQO’s 1Q 2016 Net Profit Surged 68.2% to US$24.2 million
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e Net profit surged 68.2% to US$24.2 million on higher trading gains, higher supply
and trading volumes and significantly higher share of results from associates.
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e Gross profit increases 148.5% to US$13.2 million on higher trading gains from jet
fuel and other oil products
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e Share of profits from associates and joint venture increases 52.1% to US$14.2
million
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e Revenue of US$1.5 billion on a 21.7% increase in total supply and trading volume
for jet fuel and other oil products to 4.9 million tonnes amid low oil prices
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SINGAPORE, 21 April 2016 — China Aviation Oil (Singapore) Corporation Ltd (“CAO”,
the “Company” or the “Group”), the largest physical jet fuel trader in the Asia Pacific
region, today announced a 68.2% increase in net profit to US$24.2 million for the three
months ended 31 March 2016 (“1Q 2016”), lifted by higher gross profit due to higher
trading gains and higher supply and trading volumes as well as higher share of results
from associates.
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Persistently low oil prices had resulted in a 29.6% decline in 1Q 2016 revenue to
US$1.5 billion as compared to US$2.1 billion a year ago. However, total supply and
trading volumes for jet fuel and other oil products increased 21.7% to 4.9 million tonnes
in 1Q 2016 compared to 4.0 million tonnes in the corresponding period a year ago.
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Gross profit jumped 148.5% to US$13.2 million in 1Q 2016, from US$5.3 million a year

ago, attributable mainly to higher gains from trading and optimisation activities as the

Group continued to make steady progress in establishing itself as a global top-tier

integrated transportation fuels provider.
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Earnings from the Company’s investments in oil-related assets through its associate
companies and joint venture increased 52.1% to US$14.2 million in 1Q 2016 compared
to US$9.3 million a year ago. Profit contributions from the Group’s key associate,
Shanghai Pudong International Airport Aviation Fuel Supply Company Ltd (“SPIA”) rose
46.5% to US$12.1 million from US$8.3 million in 1Q 2015 due mainly to higher
refuelling volumes, higher profit margins as well as lower operating expenses. Oilhub
Korea Yeosu Co., Ltd (“OKYC”) saw a 458.0% increase in its contribution to US$1.4
million on higher tank storage leasing activities. Share of profits from China National
Aviation Fuel TSN-PEK Pipeline Transportation Corporation Ltd (“TSN-PEKCL”) saw an
increase of 62.8% to US$0.9 million, attributable mainly to higher pipeline transportation
volume and higher other operating income.
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The Group’s net profit surged 68.2% to US$24.2 million for 1Q 2016 from US$14.4
million a year ago and the Group’s earnings per share improved to 2.81 US cents for 1Q
2016 compared to 1.67 US cents in 1Q 2015.
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Mr Meng Fangiu, Chief Executive Officer of CAO, said, “The Group continued to deliver
a strong first quarter performance amidst global economic uncertainties and oil market
volatilities exacerbated by persistently low oil prices. This is testament to the compelling
value proposition offered by CAO’s diversified and international growth platform. The
robust growth of China’s aviation industry continues to underpin CAO’s growth even as
we leverage on our core competencies in the global jet fuel market and realise the
efficacy of the Group’s global network and integrated supply chain. Going forward, the
Group will continue to proactively source for M&A opportunities in line with the Group’s
corporate strategy to invest in assets and businesses synergetic to our trading and
supply business. This overarching strategy to achieve vertical integration of the Group’s
value chain and build structural advantages across its diversified business platforms will
ensure the steady and sustainable growth and development of the its businesses and
realise its long-term strategy.”

CAO BEEBUTEZREMALERTR: “RIKEFAHWE, MmmnEs BaNFEER,
EXHNET, SEANAEE—FEII 7TRINEK. XIEAZTULLKLRER
73 CAO IRt THEZFNHMEEM. TEMTAUHSEINIERE CAO LRIVEML, Al
SPEEMFRELKAUATIINZLOESH, ZEEASKNEN—F UM ERERNS
Mk, EFABBRERRIRFTEARNLBEBHBBRHNS, HESEHNMEBZ IS
BMEIMNIE, SMNEERNARES, ITEBEZTHIZITENEMENE, #
R SRERFENLRE, UL AR KHASE. 7



China Aviation Oil (Singapore) Corporation Ltd
FREAUER (Fmis) AREHARLE

Financial Highlights Mi&#8t 5 -
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Net asset value per

share (US cents) 71.98 65.94 9.2% 68.90 4.5%
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More information on CAQO’s unaudited results for the period ended 31 March 2016 can be
accessed from our website www.caosco.com.
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About CAO Hx CAO

CAQO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company and its wholly owned trading
subsidiary, China Aviation Oil (Europe) Limited also engage in international trading of jet
fuel and other oil products. The CAO Group owns investments in various strategic oil-
related businesses, which include Shanghai Pudong International Airport Aviation Fuel
Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and
CNAF Hong Kong Refuelling Limited. A subsidiary of China National Aviation Fuel
Group Corporation, CAO is listed on the Mainboard of the Singapore Exchange
Securities Trading Limited.
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