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CAO Reports 1H 2023 Revenue of US$6.28 Billion and
Net Profit of US$19.40 million
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- Revenue declined by 32.42% to US$6.28 billion, mainly due to the
decrease in oil prices and volume.
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- Operating profit grew 10.23% while net profit eased 1.07% to
US$19.40 million, mainly due to a lower gross profit, partially offset by
the increase in other income and decrease in expenses.
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- Total supply and trading volume declined 16.06% to 9.46 million metric
tonnes for 1H 2023 compared to 11.27 million metric tonnes for 1H
2022.
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- The Group maintains a healthy financial position with improved cash
and cash equivalents of US$534.35 million and zero net interest-
bearing debt. Group Net Asset Value (“NAV”) rose to 105.21 US cents
per share as at 30 June 2023 from 104.97 US cents per share as at
31 December 2022.
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SINGAPORE, 8 August 2023 — China Aviation Oil (Singapore) Corporation Ltd (“CAO”
or “the Group”), the largest physical jet fuel buyer in the Asia Pacific region, today
announced revenue of US$6.28 billion and net profit of US$19.40 million for the first half-
year ended 30 June 2023 (“1H 2023”).

20234E8 A8 H MBI —— T A H X F A B AT 52 5 K BT —— o B A
(CFrm3) AR AT (LUTEAR “FEMEIMHE AT 2 “NE”)
FAHAN4E, AB#HZE2234E6H30H (LLTEH “20234F EF4£7 ) Bk
A A62. 810% 70, # A 41,9407 =TT

Revenue declined by 32.42% on the back of lower oil prices and volume while gross profit
fell by 50.55% to US$10.65 million due to lower gains derived from trading activities.
Operating profit, however, rose by 10.23% to US$13.37 million due to an increase in other
income and a decrease in expenses. Other income grew by US$10.67 million, attributed
mainly to higher interest income which increased by US$8.76 million year-on-year.
Exchange differences was US$0.22 million for 1H 2023 compared to -US$2.11 million for
1H 2022, an improvement of US$2.33 million.
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Net profit for 1H 2023 remained relatively stable - dipping slightly by 1.07% to US$19.40
million, mainly resulting from the lower gross profit which was partially offset by the
increase in other income and decrease in expenses.
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Total supply and trading volume declined 16.06% to 9.46 million metric tonnes for 1H
2023 compared to 11.27 million metric tonnes for 1H 2022. The trading volume of other
oil products decreased by 19.59% to 5.54 million metric tonnes for 1H 2023 compared to
6.89 million metric tonnes for 1H 2022, due mainly to lower trading volume for crude oil.
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Contribution from the Group’s associates dropped by 14.65% to US$8.26 million for 1H
2023 compared to US$9.68 million for 1H 2022, mainly due to lower contribution from
Shanghai Pudong International Airport Aviation Fuel Supply Company Ltd (“SPIA”) which
declined 15.90% to US$8.78 million for 1H 2023, largely due to inventory impairment
caused by the decline in oil price.
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The Group's Earnings per Share (“EPS”) remained stable at 2.29 US cents year-on-year.
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The Group's financial position continued to improve as its cash and cash equivalents grew
from US$308.20 million as at 31 December 2022 to US$534.35 million as at 30 June
2023 while maintaining zero net interest-bearing debt. Group NAV was at 105.21 US
cents per share as at 30 June 2023 compared to 104.97 US cents per share as at 31
December 2022.
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Mr Lin Yi, Chief Executive Officer/Executive Director of CAO, said, “CAO delivered a
commendable performance for the first half of FY2023 against the backdrop of a
challenging operating environment. We reckoned that the global operating environment
for the second half of the year will continue to be challenging and difficult. However, with
the Chinese Government’s ongoing efforts to spur growth in international air traffic in the
second half of this year, the recovery of international air passenger market in China is
expected to accelerate. As such, the Group remains cautiously optimistic on its
performance for the second half of the year”.
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Mr Lin added. "In the months ahead, we will remain prudent in managing market risks
and stay committed to strengthening operational resilience, building on jet fuel supply and
trading network, complemented with trading in other oil products. We will also continue to
focus on long-term profitability by seeking opportunities for strategic expansion through
investments in synergetic and strategic oil-related assets and businesses.”
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Key Financial Highlights MyZiEL
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Revenue 6,277,069 9,288,309 -32.42%
O

Gross profit 10,648 21,532 -50.55%
EA

Total expenses 6,921 8,380 -17.42%
L DSY

Share of results of associates 8,260 9,678 -14.65%
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Net profit 19,405 19,614 -1.07%
% A

Earnings Per Share (US cents) 2.29 2.29 --
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More information on CAQO’s consolidated unaudited results for the first half year ended 30
June 2023 (“1H 2023”) can be accessed from the website www.caosco.com.



http://www.caosco.com/

-

©

China Aviation Oil (Singapore) Corporation Ltd
REMR (i) RIGARLE

FE L L ME AT EE2023F6A30H REFITH & W& E LA, ER %

48 F B HE: www. caosco. com

About CAO Tt 3 /A & F A~

CAQO is the largest physical jet fuel buyer in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries namely, China Aviation Oil (Hong Kong) Company Limited, North American
Fuel Corporation and China Aviation Fuel (Europe) Limited, supply jet fuel to airports
outside the PRC, including Asia Pacific, Europe, North America and the Middle East. The
CAO Group engages in international trading of jet fuel and other oil products and owns
investments in various strategic oil-related businesses, which include Shanghai Pudong
International Airport Aviation Fuel Supply Company Ltd, China National Aviation Fuel
TSN-PEK Pipeline Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd,
Shenzhen Zhenghe Petrochemicals Co., Ltd (formerly known as “Xinyuan
Petrochemicals Co., Ltd”), CNAF Hong Kong Refuelling Limited (CAO holds 68% equity
stake through its wholly owned subsidiary, CAOHK), and Aircraft Fuel Supply B.V.. CAO,
a subsidiary of China National Aviation Fuel Group Limited, is listed on the Mainboard of
the Singapore Exchange Securities Trading Limited and is a component stock in FTSE
ST China, FTSE ST Small Cap, FTSE Singapore Shariah Index and MSCI Singapore
Small Cap Indexes.
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For more information, please contact:
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Office of Board Secretary EELMNEANE
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Email & B[S : jengyuh.yim@caosco.com
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Ms Tham Moon Yee & %j I5 4 4 tmy@stratagemconsultants.com
Mr Soh Tiang Keng %k & & 45 4 : tksoh@stratagemconsultants.com

Contact Number Bx 4% 1,1 (65) 6227 0502



