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Cautionary note on forward-looking statements
X T FiERA R = RR

This presentation slides may contain forward-looking statements that involve risks
and uncertainties. These statements reflect management’s current expectations,
beliefs, hopes, intentions or strategies regarding the future and assumptions in the
light of currently available information. Such forward-looking statements are not
guarantees of future performance or events. Accordingly, actual performance,
outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation) general
industry and economic conditions, competitive factors and political factors. You are
cautioned not to place undue reliance on these forward-looking statements, which
are based on current view of management on future events.
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Focused on Sustainability @
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GLOBAL SUPPLY AND TRADING NETWORK
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Focused on Value Creation:
Building a Global, Integrated Value Chal @

EXMERIE: TEEk— UM o

We procure internationally and deliver cargoes

. to customers globally. Cargo Supply
International BANELREBARESY, EHERREE tat
Oil Markets EABER > End Customers
ERF &R : - Humm
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Procurement
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Aviation Marketing
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Optimisation & Tradin
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At CAQ, we strive to integrate ply and Ship Owners
, We strive to Integrate our supply an: .

trading activities, leveraging on our increasing gl;l;:;;:g W%

scale and market presence to enhance the
profitability of the Group.

CAO A THESRHE —ihit, RATET XM
UFRERTHEEE, NAEEORH K.
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Secure Resources Optimise Logistics Create Demand
i iR it ik Bl HER

Storage Pipelines
At B
Enhancing Integrated Supply Chain I L ﬁ ! . :

through OQil-related Asset Investments & BT
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Airport Refuelling Facilities
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CNAF HKR
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From Supply Assurance to Market-oriented Trading #tR{RFER [CTHIFR S5 BHET

 Diversified procurement modes for better trading optimisation
KM%k, EFRHR

» Jet fuel trading volume in 2014 was close to 3 times that of 2010 — now the largest jet fuel purchaser and
physical jet trader in the Asia-Pacific region
2014 F KR BB R2010FMN=EF—INERT XX FERIAMERBEML LR ZE

» Trading gains exceeding supply commission; strengthening trading capability

RoBFEIHNAE; meERsaEh
From Single Business to Diversification to Related Businesses

B FRIEBE XL T IHET

» Volume of other oil products accounted for 40% of the Group’s total supply and trading volume in 2014
2014 KA HM MR FESEIBHRNSRAZE 40%
* Revenue contribution from ex-China markets increased from 20% in 2010 to 49% in 2014

Fh[E LS XU\ TRk M 201045 89 20%18 2= 20144 H949%

From a Trading company to an Integrated Trading Company with Asset investments

RoBE T AGSRET
» 2012: Acquired two wholly owned subsidiaries — China Aviation Oil (Hong Kong) Company Ltd (“CAOHK”) and
North American Fuel Corporation (“NAFCQO”)
W EELARFMILEAT
» 2013: Acquired a 26% stake in Oilhub Korea Yeosu Co., Ltd (“OKYC”)
IIOKYC 26%A%HX
« 2014: Set up a subsidiary in Europe in 2013 which turned earnings accretive in 2014
2013F WM F R, 2014FKIMAETF
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Healthy overall performance for FY2014, reflecting growth momentum on continued development of
business expansion activities and total supply and trading volume increased 23.5%.

2014F 2 FBIERYF, WHRIMRFHFEEISHKR, WHERELZK 23.5%

Aviation marketing business made further inroads, extending market reach through NAFCQO’s
agreement with LAXFuel, the largest jet fuel consortium in the United States; NAFCO turned
earnings accretive in 2014 through independent supply and trading.

HE—LERAUEEHL S, EEQXBMNEZUNIZERKE (2XKK) , EEXQF2014FLIREF

Accorded sole import licence for Avgas into China; secured contracts to supply outside of China and
obtained exclusive distribution rights in 14 Asia Pacific countries with an European refinery over the

next 5 years.

RIGPEMRRAUVIEOR; RSHNEFEE P ELIMEXHEITHRE . RERBONE E£141MTXE
R A EA L RIME— 2 54

Newly set up subsidiary, CAO Europe, turned earnings accretive in FY2014.
HNE RGN AT, 2014 LI ZF

Construction of refuelling facilities at Hong Kong International Airport, headed by joint venture —
CNAF Hong Kong Refuelling Limited (CNAF HKR), is underway and expected to commence
operations in 2015.

AN PEUHEEMHERAT ( “CNAFHKR” ) FLEFEBEFNIZEEMTIEME,
it 2015415 7=
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Sixth Consecutive Year of R @
FEEE R S ERIFTBNIERE ool

= Sustaining growth momentum in revenue and volume amid a challenging

trading environment
RARGIMER A, WASUIZSEMRAFRFEK

- Revenue rose to a record US$17.1 billion on increased trading volumes for jet fuel and other

oil products
WA ZE171125% T, TERTAEMEMHRRZ =GN
US$’ million Revenue
18,000 - IR 17,061.0
16,000 - 14,808.0 55719
14,000 -

12,000 -
10,000 -
8,000 -
6,000 -
4,000 -
2,000 -
0]

Revenue 5-Year CAGR
WNTLFEESHEKE
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Diversification Drives Reco G
Trading Volume O

China Aviation Oil

£ AL R TGRS B 5 Bt =

» Total supply & trading volume increased to a new high of 20.4 million
tonnes in FY2014
20144F N 5 33 5 5 218 2 2040 77 g

million tonnes

25.0 -
Total Volume

\ =Y 20.4
o0 eSS
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Supply & Trading Volume 5-Year CAGR
HNER G ERAFEESHKE
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= Supported by strong demand from China’s civil aviation industry and the Group’s growing
international aviation marketing business, jet fuel supply and trading volumes grew 16% to
12.1 million tonnes

HATHERMAMIEKRIERE, UREREIMIMEEHELSE, MERNERZSSEM1I6%E
12107 ffE

R ) ..
Ug\é?rrr]\lijlﬁon Middle Distillates

PiED
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Middle Distillates Revenue 5-Year CAGR
FESRATLERESHKR
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Revenue from Other Oil Proc ©
Hflm i

» Trading volumes of other oil products increased 36.4% to 8.3 million tonnes
HihhmR Z=18/N36.4%ZE 830/ M

China Aviation Oil
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Revenue
USS$'million
4,000 - Other Oil Products
3,500 - af&ﬁl:ﬁz 3,553.4
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Other Oil Products Revenue 5-Year CAGR
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CAO’s International Reven @
CAOLEKUIN 7% P cn

FY 2010 FY 2014
Australia
Other Regions Malaysia / 2% Other Regions

Singapore &% 1% My
9% Europe 0
2%

Middle East
3%

South Korea

5%

. China
S

ingapore 510

15%

US$17.1
billion
17142 % 7T

US$5.5
billion
55{Z% T

Indonesia
9%

China
80% Hong Kong

11%
USJ \South Korea

2% 1%
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Difficult Oil Trading E @
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FHSZ BRI R R

= Gross profit declined 47.8% to US$27.4 million due to lower optimisation gains from jet fuel and
petrochemicals trading and higher storage costs for fuel oil

EFIEK47.8%ZE 27405 % T, BATAERL TR S HAFERERAR LR PR b g5 2R A&

» Net profit declined 30% to US$49.2 million due to lower trading margins as a result of the difficult oil
trading environment

B FHMEIR30%E4920F £ 7T, HM RS IMEIRMEEIS RS FEDRH D

» Excluding the one-off credit of US$11.9 million from the share of profit in associates in FY2013, the
Group’s net profit for FY2014 would have been a year-on-year decline of 15.7%
BRE2013EBRE AR HMKFLE R —R MR EI 1111907 £ 7T, £H2014F%F5EE L TREL5.7%

US$’ million . _
® Net Profit = Gross Profit

80 - ¥ EF
60 -
0 66.2
63.4 :
52.5

1 42.8
20 197 40.0 574
O T T T T T 1

2010 2011 2012 2013 2014
fjf:ﬁ ; m :\5’;" ; %r;;lp;z-\l;t.e? ;&g{n;;g a‘r;(; ]a_ n:&egber of the Global Trader Programme
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Riding on the Growth of the Intern @
ﬁ%ﬂﬂ E Bﬁﬁﬁ%%ﬁﬁiﬁ E(Jig -& China Aviation Oil

B (87 mis) R AT

Rapid expansion of CAQ’s international
supply network in 3 years £ k{57 4%
= FRRIEY 5K
= 34 international airports
(outside mainland China)

H [E K BE LS 344 ElFR#fL 3%

Consortium led by CAOHK won the third
refuelling license in Hong Kong
International Airport
BAEAQNAEIMNEWKEHREGEEERR
W% sE =R EhRER :
' 2013 34 airports

Joined LAXFUEL, the largest jet fuel 30 airports

consortium in the United States in 2014
2014 NGB A HIAELE (ZEHRK)

2012
22 airports

y 2011

AO Eur mmen rations in .
CAO Europe commenced operations e A““nesA

2013 and turns earnings accretive in Start up R S
2014FM A R2013FE I8 1EE, 20144 _
FiaZEF »
CX ) Faimess 2% A Singapore-listed company and a member of the Global Trader Programme
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Sustainable Income Stream from Inv
Oil-Related Assets through Associ @

BRE A AR IR R KIR ra Bz RYLS

» Strategic oil-related investments continue to yield recurring returns

S AE S AR BE R SR A L T RS E [EHR

— Share of results of associates and joint venture declined 7% to US$43.2 million for FY2014 due
mainly to impairment of inventory valuation at SPIA on the back of the steep decline in global oil
prices
2014FBRE N RIFIKFEPE IR 7% £43205 (7T, TE2HETHARNUMBE T HN TEREITEFERMN

- Excluding the US$11.9 million one-off credit booked in FY2013, SPIA would have seen a 26.8%
growth in profit contributions to the Group in FY2014
PR T 2013 — R MR EI 4L 11119075 £ 7T, BARMUH20145 STk 8 026.8%

Share of Results from Associates

BE AR FKFE

US$’ million

50.0 -
45.0 -

I

o

o
|

2010 2011 2012 2013 2014
Firl = Sy L T



FY2014 Profit & Loss Sum @
2014 FiE—¥

+9.6%

-47.8%

-25.2%

-7.1%

-30.0%

Fi

China Aviation Oil
Fh B (S i) iR {5 2 8

FY2014: US$17,061.0m 170.614Z % 7T

Revenue

LN

=  Total supply and trading volume increased 23.5% to 20.4m tonnes
#5585 58118 /123.5% % 204077 if

= Jet fuel supply and trading volume increased 16.0% to 12.1m tonnes
RN 55 5 818N 16.0%Z 121077

= Trading volume of other oil products increased 36.4% to 8.3m tonnes

HithhmmPE 5 =1EM36.4% £8307

FY2014: US$27.4m 27407 % 5T

Gross Profit

EF

= Lower optimisation gains from jet fuel and petrochemicals trading as well as higher
storage costs for fuel oll

PR TR S B FIBRR, PARHhfE SR g

Total Expenses

BREE

014 $20 0/0

Lower provisions and lower finance costs relating to bank charges and interest

expense
THEMM S E AR, SFRITFEENF2ER
014 i Vi 0

Share of Results
of Associates

= Lower share of profits from SPIA due mainly to impairment on inventory valuation
owing to the steep decline in oil prices

BKE AR FHKFE AT X EGFHITERN TR, TAARAURIHMNFE T
014 $49 4920
= Lower gross profit ZEFIFE{K
Net Profit = Excluding one-off credit of US$11.9 million from share of profits from associates in
258 FY2013, FY2014 net profit would have declined 15.7%
FFR2013FELE N R — R MR E H4T11907 £ 7T, 20145 4FjEE(K15. 7%
s i, T R e ST e
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Balance Sheet Summary

AT AR

-66.3%

-16.9%

+67.5%

-22.3%

N.A.

Fi

Inventories

EEfF

Trade and Other
Receivables

INLYENSE SNV EN

Cash and Cash
Equivalents

RERRNEFND

Trade and Other Payables
ISARENCSE S ASADE

Loans and Borrowings

FERMER

16
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Dec 2014 $38

310

» Decrease in inventories held for trading
B 5 = 7 >
De 014 $930.0

= Higher collections in FY2014 compared to FY2013

2014F W B EHER S
e . /] $94
0O/ .

= Increase in cash flow from operating and investing activities
KESKRFENINERIEM

e 014 $ /789
90

= Decrease in trade payables in FY2014 compared to FY2013
20144 2+ FREI EL AR

e 014 one

= Attributable mainly to the repayment of existing bank borrowings
FEHRTEBFUHRITER

Faimess 2%

Innovation &/#
Transparency #%
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CAQ: Focused on Growt @
CAO: EX.kR el

= Strong Balance Sheet, strong cash-flows, strengthened credit profile
SREEM A ORERMIMER, EERRms
» Global supply and trading network spanning Asia Pacific, America and Europe
SN ERZWEBEL K. EEFEH
» [International revenue base; diversified product base
WARBEEkEM; Lo~ miAs
Integrated business modelE& & al H1ER,

Procurement

= Term Contracts Cargo Supply
= Spot Market =i ale|
- Tenders Customers
~—
L. Aviation Marketing
) Z,‘ Airlines

Optimisation & Trading
= Derivatives Hedging
= Pipelines Marketing
= Storage Tanks
= Time Charter
= Spot Charter

Ship
Owners

Bunkering
1

Secure Resources O ptimise Logistics Create bemand
Storage Pipelines Adrport Refuelling Facilities
- » -
Associate s_RDIe in OKYC SPIA
Supply Chain Xin Yuan TSN-PEKCL CMNAF HKR

CAO is poised to seize global opportunities even as oil majors quicken asset disposal with steep
oil price decline BEE B EIZY T £, HanESLITIRKEZ/~, CAOBHhEIIHEHELIKYE

e 9 Faimess :‘; A Singapore-listed company and a member of the Global Trader Programme
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Volatile oil trading environment to persist which also presents trading opportunities

W S AR, RNt ERERSNNS

Structural market shifts and changing dynamics of oil markets present new opportunities for CAO to
further augment and expand its businesses globally and penetrate into new geographical markets

HIAERT BT IAR N ACACRMIMIE, HRETKIS, HNFHH

Growing consumption of transportation fuels: Global oil-consumption-weighted real gross domestic
product (GDP) estimated to grow 2.9% in 2015 and 3.2% in 2016 with transportation fuels seeing the
strongest demand growth

BHHRLEERRE R : 230l miBER IR SEPRE RE = S EIT 20155 18/M2.9%, 201651E103.2%

Growing civil aviation industry: Global aviation industry is also expected to maintain steady growth
trajectory with air traffic expected to double between 2013 to 2028

R : 23 Mm-S RFREEK, M EMM2013FE2028F i GEZE

Chinais expected to be one of the largest aviation markets sustaining 10% growth rate annually to
2020; passenger traffic and air cargo traffic expected to increase 6.9% and 6.7% annually, respectively,
between 2014 to 2033

P ELBARANMETAZ—, E20205 2 AR (RIFEIL10%4081C. 2014ZE 2033V FAi=THkE
AN ST N B SR 5 7 154K 6.9%F06.7%.

W Civil Aviation Administration of China, “#1EFEft 2014 4£ 11 5 4% Bt A A1 (http://www.caac.gov.cn/I1/K3/201501/P020150121513756845232.pdf)

;“""“ ::" A Singapore-listed company and a member of the Global Trader Programme
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= CAO will sustain growth momentum as demand for jet fuel continues to be
supported by:

AUMEBRZUTEZEXE, CAOSRFLREL:

v Growth in China’s civil aviation industry;

PERMI AR

v" Growth in CAQO’s aviation marketing business as CAO continues to expand
its supply network at overseas airports and leverage on its competitive
advantage as the sole supplier of imported jet fuel to China’s burgeoning
civil aviation industry;

CAOHLE X RATKEHW S5, EBIMIIahRENMLE, TR ERE—
AURE O R X— RN, Fﬁ?*lﬁmﬂm ENMER;
v' Growing AvGas demand in China;

':F' .im’l'xﬂljﬂﬂ./_l,ﬁ'ﬁ

v Growing contributions from CAQO’s expanding international operations.

EIREIFSTRRFIE .

Innovation §/# g EHAE. “ERE AR KR

f Faimess 2% A Singapore-listed company and a member of the Global Trader Programme
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= CAO’s global supply and trading operations supported by a strengthening
network of internal management expertise including financial discipline,
marketing, risk management and corporate governance functions.

BEMS. HH, REEEANATEES RN AR EE L CAON RIS
RS %

= CAO will:
CAO¥%:

v Continue to explore new opportunities along the entire product value chain;
PEIRRNEE_ ERFS

v" Increase holding of quality assets through M&As, to realize vertical
integration of value chain and expand income streams;

B FRFAFBE, TRMBRFES~E, NEBSMERE, TFRATABNEKIR
v Secure new income stream as CNAF HKR’s refuelling facilities will
commence operations in 2015 and through strategic acquisitions.
MEEHEME AT AE20155F %=, BB KU KR

Transparency #%
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Summary: Key Elements of ©

2020 K g

China Aviation Oil
R S (87 i) R £ 2 8

Building a global supply and trading network
FTEEIk LN SR S5 M 4%

» Focus on transportation fuels

B
» |dentifying new business segment — future sustainable transportation fuels
Flle 55 8 T —— A FR S AR

= Asset investments to build up integrated supply chain
Sl 8%, FTE— L N 5k

» Our key competitive advantages: = Our competitive positioning:

XETFMS: REREM:

v’ Jet fuel v' Global player
it AFRA

v" China market v' Transportation fuels
FE T Bkl

v" China relationships v Integrated supply chain
SEEP R — AR AL N

v' Strong support from major shareholders v* Soft skills — trading and risk management
KR SCHF TS ) ——5 Gy R0 Ry
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Connecting China, Asia and the West — CAO’s G @
Supply & Tradlng Network China Aviaton Oil

FR A (87 Mg ) R £ 22 8

(@ CAO Presence CAORERTFAH]
@ Associated Companies BXE X F]

r'd
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Thank You
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