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Appointment of Mr Gong Feng as Non-Executive, Non-
Independent Director and Chairman of the Board of CAO

EMEFEREERME CAO FERIT, IFMUBREREEK

SINGAPORE, 9 December 2020 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQ” or the “Group”) wishes to announce that Mr Gong Feng (“Mr Gong”) has been
appointed as a Non-Executive, Non-Independent Director and Chairman of the Board of
CAO in place of Dr Xi Zhengping with effect from today. Dr Xi Zhengping has
relinquished his positions at China National Aviation Fuel Group Limited (“CNAF”), the
parent company of CAQO, following his transfer to another state-owned enterprise.
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Mr Gong has been Deputy General Manager of CNAF since October 2001 and has
extensive experience in aviation fuels supply chain management, safety, procurement
and operations. Commencing his career at Civil Aviation Administration of China
(“CAAC”) in its Fuel Supply Department in July 1988, he joined China Aviation Oil
Supply Corporation (now CNAF) in 1990 and was appointed as its Deputy Head of the
Safety Technology Division in 1991 and Deputy General Manager of the Northwest
Branch in 1996.
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Mr Gong was appointed as CNAF’s Head of Planning Division and Deputy General
Manager in 2000 and 2001 respectively. He holds a Master of Business Administration
from the National University of Singapore and is a Qualified Senior Engineer (Professor
level).
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“On behalf of the Board, | would like to extend a warm welcome to Mr Gong,” said Mr
Teo Ser Luck, Lead Independent Director of CAO. “Mr Gong has a distinguished track
record and | am confident that he will contribute immensely to the governance and
deliberations of the Board.”
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Said Mr Wang Yanjun, Chief Executive Officer and Executive Director of CAO, “I would
like to express my deep appreciation to CNAF for its continued strong support to CAO
through the appointment of Mr Gong as Chairman of CAO. His extensive experience
and background in aviation fuels will be an invaluable resource to the Group as we
continue to drive the strategic transformation of CAO to see even greater achievements.”
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Said Mr Gong, “I am honoured to be appointed as Chairman of the Board of CAO. | am
impressed with the dedication of fellow Board members and the quality of CAO’s
Management. | look forward to working with them to bring CAO closer to fulfilling
CNAF’s overarching strategy for CAQ’s continued progress.”
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Added Mr Teo Ser Luck, “On behalf of the Board, | wish to express our deep
appreciation to Dr Xi Zhengping for his valuable contributions and guidance to the
Board of CAO since 2017. We are especially grateful for Dr Xi Zhengping’s outstanding
leadership particularly in board governance and the pivotal role he played in
entrenching CAQO’s development strategy.”
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About CAO % CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the key supplier
of imported jet fuel to the civil aviation industry of the People’s Republic of China
(“PRC”). CAO and its wholly owned operating subsidiaries namely, China Aviation OiIl
(Hong Kong) Company Limited, North American Fuel Corporation and China Aviation
Fuel (Europe) Limited supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. CAO engages in international trading of jet
fuel and other oil products and owns investments in various strategic oil-related
businesses, which include Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd, CNAF
Hong Kong Refuelling Limited and Aircraft Fuel Supply B.V.. CAO, a subsidiary of China
National Aviation Fuel Group Limited, is listed on the Mainboard of the Singapore
Exchange Securities Trading Limited and is a component stock in the FTSE ST China,
FTSE ST Small Cap and MSCI Singapore Small Cap Indexes.
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