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Cautionary note on forward-looking statements
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This presentation slides may contain forward-looking statements that involve risks
and uncertainties. These statements reflect management’s current expectations,
beliefs, hopes, intentions or strategies regarding the future and assumptions in the
light of currently available information. Such forward-looking statements are not
guarantees of future performance or events. Accordingly, actual performance,
outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation) general
industry and economic conditions, competitive factors and political factors. You are
cautioned not to place undue reliance on these forward-looking statements, which
are based on current view of management on future events.
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Sustainable Growth @
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Total Supply and = Total supply and trading volume increased
Trading Volume 5.97% to 36.93 million tonnes for FY2019, driven
by:
v increased demand for imported jet fuel in
China;

Other oall

products v robust growth in trading activities.

=  Supply and trading volume for middle distillates
increased 22.17% to 22.26 million tonnes, with jet
fuel supply and trading volume up 14.10% to
16.27 million tonnes.

» (Gasoll trading volume jumped 51.26% to 5.99

million tonnes.
Jet fuel

= Supply and trading volume of other oil products
decreased 11.79% to 14.67 million tonnes,
2018 2019 impacted by lower fuel oil trading activities
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Revenue in Tandem with Jet Fuel Prices @
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= Group revenue decreased 1.30% to US$20.34 billion in FY2019, mainly
attributable to lower oil prices:

v revenue from middle distillates increased 9.97% to US$13.59 billion;
v revenue from other oil products decreased 18.19% to US$6.75 billion.

= Jet fuel prices averaged MOPS US$77.30 per barrel for FY2019 versus MOPS
US$85.04 per barrel for FY2018.
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Strong Earnings Base

PBT Contribution = Net profit rose 6.36% year-on-year to a

6.70

record high of US$99.83 million.

6.90

=  Operating profit increased 43.86% year-on-

Oth_er year to US$40.90 million for FY2019 from
associates US$28.43 million in FY2018.
= Share of results of assoclates decreased
9.12% to US$65.53 million in FY2019
SPIA (FY2018: US$72.11 million), with:
v lower profit contribution of US$58.83 million
(FY2018: US$65.21 million) from SPIA,
Jet fuel & impacted by lower revenue and currency
other oil headwinds;
products

v" Share of results from other associates
O - -
2018 2019 ?nt?ﬁiroer?sed 2.86% year-on-year to US$6.7
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Summary of Balance Sheet @
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Net Asset Value
Total Assets Net Assets

US$1.873 billion US$ 0.835 hillion 97.07 US Cents
+13.24% +8.56% +8.56%

Current Assets US$1.481 billion {

Non-current Assets USS$ 0.392 billion |¢

Total Liabilities US$1.038 billion' &)
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Healthy Financial Position
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Cash and cash equivalents of US$379
‘ million at end of December 2019, an

increase of US$21 million from US$358
million in the prior year.

Net cash generated from operating
activities was US$49.9 million.

Cash flows generated from investing
activities amounted to US$10.92
million.

Cash flows used in financing

' \ ' - I activities was US$40.62 million.
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Thank You

Fuel for Future 7986008




