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China Aviation Oil (Singapore) Corporation Ltd
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China Aviation Oil (Singapore) Corporation Ltd

Cautionary note on forward-looking statements

This presentation may contain forward-looking statements that involve risks and uncertainties.
These statements reflect management’s current expectations, beliefs, hopes, intentions or
strategies regarding the future and assumptions in the light of currently available information.
Such forward-looking statements are not guarantees of future performance or events.
Accordingly, actual performance, outcomes and results may differ materially from those
expressed in forward-looking statements as a result of a number of risks, uncertainties and
assumptions. Representative examples of these factors include (without limitation) general
industry and economic conditions, competitive factors and political factors. You are cautioned
not to place undue reliance on these forward-looking statements, which are based on current
view of management on future events. No representation or warranty express or implied is
made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the information or opinions contained in this presentation. Neither China Aviation
Oil (Singapore) Corporation Ltd nor any of its affiliates, advisers or representatives shall have
any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether
directly or indirectly, from any use of, reliance on or distribution of this presentation or its
contents or otherwise arising in connection with this presentation.
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Diversified International Growth Platform China Aviation Gl (Singapore) Corporation Ltd

o FEEMMAEEN B DR Key supplier of imported jet fuel to the PRC Civil Aviation industry
o T AMIX B ABIATIESZ K IGE Largest physical jet fuel buyer in Asia Pacific
o % A2EK401 T3 Serving 40 markets worldwide

* E & % Key shareholders:

s TEMZHERERARARE(“FHE”): FERANME MR RESELRE, Li2
T, BFEAFEEBI20ZXNIRERZ wATRE, FHEAMERS. FAEFR T
fim (B REAMRAE C“FimEns” ) 51 3% ERH .
China National Aviation Fuel Group Limited ("CNAF"): Largest aviation transportation logistics
services provider in China, with a diverse portfolio of businesses comprising aviation fuel
distribution, storage and refuelling services at over 200 airports in China. CNAF holds 51.31% of
the total issued shares of CAO.

 BPREATMWHERAF: 23KAWELBPH FAGE, EFME N ANKERTE, FHIW
BN 520, 17%E LA 6
BP Investments Asia Limited: A subsidiary of global oil major, BP, is a strategic investor holding
20.17% of the total issued shares of CAO.
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Diversified International Growth Platform

F /A F] Subsidiaries:
- L=/ F NAFCO

o F¥/\E CAOHK

o F ¥ty /A F CNAF HKR

« XM/ E CAFEU
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China Aviation Oil (Singapore) Corporation Ltd

A ALE BR AL B9 £ AT B AL

Major jet fuel supplier at Los Angeles International Airport

Bt B PR AL A T K X £ BEAL I Ry Ao 0 R &
Jet fuel supplier to Hong Kong International Airport and other key
airports in the Asia Pacific Region

Z ot B BR AL 37 69 £ Byt e A0 vE AR - BT 2 —

Third licensed refueller at Hong Kong International Airport

AT A AT B R vk = SRR A T B A R AL 3 B AT e Bk B R
Independent jet fuel supplier at Amsterdam, Brussels, Frankfurt and
Stuttgart airports

o] 4 B e T 2 VAL AR IF A E B

Fueling concessionaire at Amsterdam Airport Schiphol
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Jet fuel supply and trading: Supplies jet fuel to key

= | international airports and airlines

FAtm o W 5. WERE. R AR

¥ Trading of other oil products: Portfolio includes gasoil, fuel
oil and crude oil

i o A R PR BE

Investments in oil-related assets
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FY2022 Financial Performance — Key Highlights
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China Aviation Oil (Singapore) Corporation Ltd

RETWHNRIEOTHUR BEERTROERTZIHE, wamRFEEF, 20220 4 523 % 5|

3,319% % T,

The Group remained profitable despite the pandemic and global challenges, delivering a net profit of US$33.19 million

in FY2022.

USS$’000 FY2022 FY2021 Change (y-o-y)

EF| Gross profit 35,391
% Jil K% Total expenses 16,591
B N B W H R

Share of results of associates 17,902
% F|¥ Net Profit 33,186
Rk (£4) 3.90
Earnings per Share (US cents) '
BERFEFEE (X40)

Net Asset Value per Share 104.97
(US cents)

KA g () 026

Total volume (‘0000 mts)
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17,636,657 -6.65%
30,697 15.29%
12,042 37.78%
23,550 -23.98%
40,350 -17.75%
4.69 -16.84%
104.79 0.17%
3,411 -40.60%
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FYZOZZ Profit & Loss Summary China Aviation Oil (Singapore) Corporation Ltd

-6.65% L& A
Revenue
+15.29% F %Ij

Gross Profit

+37.78% \
L Py
Total Expenses
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2021 4E: 176. 371 £ 7T

2021: US$17.64b
TERHAEVESERD

Mainly attributable to the decrease in volume

2021 4E: 3,070 £ 75
2021: US$30.70m

= BRF MK A Z b 5 55 v

Mainly attributable to higher gains derived from jet fuel trading activities

20210 4F: 1,204 £ 75

2021: US$12.04m
= B [ = BT 3 B A 15 7 40 2k 1 52 0 A1 36 m 280777 %= T #2487 % 7T

Mainly attributable to the increase in staff costs of US$2.80 million and ECL
provision of US$2.48 million
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FYZOZZ Profit & Loss Summary China Aviation Oil (Singapore) Corporation Ltd

BRE N
-23.98% # F k5

Share of Results
of Associates

-17.75%

7 73

Net Profit
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20210 4£: 2,355/ £ T
2021: USS23.55m

= B2 9 %k B VR 2R Ao B 3R R IR D

Mainly due to lower contribution from SPIA

20210 #: 4,0353% 7

2021: USS$S40.35m

E R N #3% F doam RO R D
DLR % I8 i BT B, A iKH T 38 4- h@
Mainly attributable to lower share of results of associates and other income, and
the increase in expenses, partially offset by the increase in gross profit
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31.37%

20214t £
176. 3712 % 7.

FY2021 50.88%

USS$17.64 Billion
6.72%‘.

11.03%

m #1513 Singapore

L HMEXR
Other countries

= 9 [FChina

% Z #Hong Kong

20.76%

20221t 4
164. 6412 % TG

5.67%

FY2022
667 (y‘ US$16.46 Billion
. (1]

11.58%\

FTm L =

Singapore Netherland
= H A [E 5 Other countries
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Share Of Results Of Associates China Aviation Oil (Singapore) Corporation Ltd

o 2022 R E TEE ANFMZAKINL, 7904 £6 (20210 4F: 2,355 %0) , [T
23. 98%.
Share of results from associates declined 23.98% to USS17.90 million for FY2022 compared to USS$23.55 million for
FY2021.

« CRETEARAMBEEFRE AL,9217 %71, K021 F892,3197 £ TR TEL7.17%, £ %
A A A7 A e e vE 2 982D T B 2R A e R RN A A R D
Share of results from SPIA declined 17.17% to US$19.21 million for FY2022 compared to USS$23.19 million for
FY2021, mainly due to lower revenue and profits as a result of decreased refueling volume.

80
| 71.53 72.11

70 65.53
]IH 60
hﬂ 50
»N: 40
)
(e 30
t,n). 24.79 23.55
17.90
20
3.
= 10
O .
>
0
2017 2018 2019 2020 2021 2022
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H N\ 98 D A 45 Sk S BOR B T OKYCHY B % MR i b o

Share of results from other associates fell to a loss of US$1.31 million for FY2022 compared to a gain of
USS$0.36 million for FY2021, mainly due to share of loss from OKYC owing to a decline in revenue and higher
exchange loss.

71.53 72.11
65.53

24.79 23.55

17.90

uol|jiw SSNLE [/ B
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Healthy Balance Sheet MetriCS China Aviation Oil (Singapore) Corporation Ltd

A ZF20214F12A31H: 0.4312% 70

B 31 Dec 2021: US$42.93m
+324.19% \
Inventories FTERHEEFE X mNhER20214 ik
Mainly due to the increase in storage volume and higher oil prices compared to 2021
B ZE2021412A31H: 7.8412% 7T
-8.72% H o R 31 Dec 2021: US$783.97m
H At S K K
Trade and Other FTEERFEWVSERD
Receivables Mainly attributable to the decrease in volume
B E2021412H31H: 4.0112% 7T
23.11% oY e% 31 Dec 2021: US$400.84m
4
Cash and Cash T ERELASE 4 S RHE
Equivalents Mainly due to higher utilisation of funds for trading
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Hea Ithy Ba Iance Sheet MetriCS China Aviation Oil (Singapore) Corporation Ltd

& E2022412H31H: 5.65{0%7T R E2021412H31H: 6.05{2# T

R 7 X 31 Dec 2022: US$564.88m 31 Dec 2021: US$604.80m
Trade and Other FEEHEN S EH D
Payables Mainly attributable to the decrease in sales volume
- EESVYRINE B E2021412A31H: &
31 Dec 2022: NIL 31 Dec 2021: NIL
Bx
B .
orrowings £ NIL
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Grou p OutIOOk China Aviation Oil (Singapore) Corporation Ltd

s BaETEEBRREEHMBATIRG, 2KEHMATERKBEISE A, BTk 5o
Wi, TR E20230 FmE K, AW, HaAENMZBEEKES . #KEN M
A IRZ G 15 KBRS R R B 7 7E
The global aviation industry is expected to accelerate in FY2023 and beyond as the lifting of
travel restrictions around the world will boost air travel worldwide. But challenges remain in
view of rising geopolitical tensions, inflationary pressures and slowing global economic growth.

s RETW#EL AR, HWMELAMKRERN T ZEMBEENE R Z W%, FiH
CLTT & H b e & A 57 o
Despite market uncertainties, CAO will continue to build on its jet fuel supply and trading
network, complemented by trading in other oil products.
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G rou p Outlook China Aviation Oil (Singapore) Corporation Ltd

« BANEHAESREET A TRIRFE AL EERREE X WA BMEXT” LS, XK
e T KA, KA R
CAO remains focused on long-term profitability by seeking opportunities for strategic expansion
through investments in synergistic and strategic oil-related assets and businesses.

o FmHENB N AMER LG RAFEERNSE; HFREAATHILNERL, 2w
7] TR W 4 52 15 2023 W £ (R F & A
CAO is cautiously optimistic on its performance for the current financial year. Barring any
unforeseen circumstances, the Group expects to remain profitable in FY2023.
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