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Summary i H &4

+ CNAF, BP and CAO signed a non-binding MOU on 5

December 2005 regarding possible injection of operating
assets by CNAF and BP into CAO

20054121511, CNAF. BP. CAO%E ZE MMM Cintfik&
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Since then, CNAF, BP and CAO have been proactively
trying to identify suitable operating assets to inject into CAO
=7 — HAERAN T HiE 5 CAOH)Ia 5 ¥ 7™

MOU was not extended when it expired on 28 October
2007

20074101281, (st a& sk BIIAS ARz iy
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Summary it H &4

CNAF to inject 49% equity capital of China Aviation Oil
Tianjin Pipeline Transportation Centre (“TSN-PEK”) into
CAO to fulfil its commitment

NIEAT X T A&, CNAFFE [ CAOE A H it s L 18
gl CERTLT 49% 74X

Purchase consideration of RMB 309.4m
W N R 13.09442. 7T

Payable by either (i) cash; (ii) issuance of new CAO shares
to CNAF at issue price of S$1.6128 per share; or (iii)) a
combination of both
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u China Aviation Oil
Overview of TSN-PEK & & Co il ¢

« A wholly-owned subsidiary of CNAF incorporated on 6
November 2000

CNAFA %t 1Ak, fi71-2000411 16 H

* Registered capital: RMB 321m
TN ARH3.21447t

» Provider of transportation services for the jet fuel
requirements of Beijing Airport and Tianjin Airport

AL B AN IR R BTz 4 IR 55

» Currently transporting 88% and 41% of Beijing Airport and
Tianjin’s total jet fuel requirements
H A is b b 13%88 % it s oK, Iaf RA#N1%40%
F i 2 o
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Overview of TSN-PEK ‘& i Oy

» Possess the longest multi-oil product pipeline with the
largest pipe diameter and the highest transfer volume in
the Chinese aviation industry (“Pipeline”)
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» Currently operating at 71% of capacity
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Overview of TSN-PEK ‘& i Oy
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Overview of TSN-PEK % i Lo b 40

* 185 km Pipeline connects
Nanjiang jetty, Tianjin
Airport and Beijing Airport & =
2K185A NS
gﬁ%%\ REHLIA 5L

* Presently the most cost-
effective and efficient
means of transporting jet
fuel to Beijing and Tianjin
Airports :
H i s R UIRE
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Overview of TSN-PEK & i Lo b 40

* Nanjiang Station in
Tanggu, Tianjin
— Starting point
leading to Tianjin
and Beijing Airports
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Overview of TSN-PEK % i Lo b 40

. Be|||ng Alrport Station
Tianjin REIEEHLIZ e EHY LG

+ Binhai Airport Station,

— Located within Tianjin — Located within Beijing

Airport Airport
BV T RENIA N A7 T HLA X A
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Overview of TSN-PEK & & Co il ¢

» 12 valve rooms along the + Expandable pipe
pipeline, of which 9 are connectors are set up
situated at ground level and WA Y R e E R

3 are partially underground
EIEVE I EA2)8 11 =
o)l kb AR, )
R A




(@ cnina Aviation oil

Overview of TSN-PEK ‘& i Oy

« Financial information on TSN-PEK:

O %5 Bk

(SGD’000) (#7t) FY2005 | FY2006 | FY2007
Turnover ML 4 13,584 19,063 21,824
Net Profit 15413 2,541 5,069 9,066

Non-current assets [ %/~ | 46,278 | 35,138 | 33,804
Current Assets 5% = 20,525 | 28,531 | 39,148
Current Liabilities ¥i ) f115t 3,391 2,234 10,133
Total Equity &4 2 63,412 61,435 62,819
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Rationale ¥

A synergetic investment as CAO can directly participate in
the business of transporting jet fuel to Beijing and Tianjin
Airports through TSN-PEK

— IR, POl 2w A S S AR
DA IS fl 55

Acquisition in line with CAQO’s strategy of investing in oil-

related assets
WA IR 7 ) 5% VR i A 5 SIEMD 8 358 0 H ) R s
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Rationale ¥

Exclusive rights to transport jet fuel from Tianjin Nanjiang
Harbour to Beijing Airport via its Pipeline

MR 28 R g s s 6L [ B s sk 55
Steady income streams expected from Pipeline business
as Beijing Airport presently has the highest jet fuel
consumption volume in China

B IR FE = H AT E T EARE A, P s
LY 25 K 2 A AR E R

Potential of maximising the transportation capacity of the
Pipeline

A kAR A A T Y )




(@ cnina Aviation oil
Agenda F%E
|. Summary i H fai 4

[I. Overview of TSN-PEK & %y /Oyl I
[Il. Rationale F

IV. Financial & Shareholding Effects Ilf 4% M JBAL 45 ¥4 5% 0

(@ cnina Aviation oil

Financial Effects 445 51

Assuming Shares as Consideration {E 5 LT Bk 3

+ Assuming Acquisition had been affected at the beginning
(for EPS) or end (for NTA) of FY2007, excluding gains
from sale of CLH:

e 1t H AE2007 W BUFEA) (REBOER ) BRUAFE (I3
FAED SERG AL CLHBAUR 7 -

FY2007 | After Acquisition | Variation
2007144 | as at FY2007 i | &3 (%)

I 5 #% 222007 4F
EPS &l 5 (USS) 0.046 0.048 +2.80%
NTA per share %} i 0.185 0.238 +28.59%

R LT USS)
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Financial Effects 445 51

Assuming Cash as Consideration {5 i LATI 4 4 XAy

» Assuming Acquisition had been affected at the beginning
(for EPS) or end (for NTA) of FY2007, excluding gains
from sale of CLH:
PRI H AE2007 W BUEY) CREBOR ) BRI (5%
FPHED SR ANVELEE A CLHBR W &3 -

FY2007 | After Acquisition | Variation

200744 | as at FY2007 W | &5 (%)

I 5 #% 222007 W 4F
EPS %} Bl 75 (USS) 0.046 0.050 +7.97%
NTA per share %} i 0.185 0.188 +2.00%
HE L% r=E
(US$)
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Shareholding Effects A 45 ¥4 51

» Changes to CAO’s shareholding structure post-Acquisition

assuming shares as consideration
L LUBT B A R WO i % CAO B S5 Ky R 52 10 -

As at 23 April 2008 | After Acquisitionti )i
#A220084:4 J]123H SE 5
No. of Shares Outstanding 722,820,537 759,886,691
ERBCEEEE
Shares held by CNAF 50.88% 53.28%
CNAFFFI LA (%)
Shares held by BP 20% 19.02%
BPHE/I LtAs] (%)
Shares held by minority 29.12% 27.70%
shareholders
INBR IR LA (%)
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Thank You!
18T 1 !

Questions
) 3t
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