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CAO Delivers Strong Performance with Net Profit Up 45.8% for
1Q2014
CAO 2014 FHE—FEFFIHIFLLIEK 45.8%

e Gross profit increases 25. 3% from prior quarter on higher trading gains from oil trading
and optimisation activities
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o Net profit jumps 45.8% from prior quarter on higher gains from oil trading activities and
lower operating expenses
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e Total supply and trading volume of jet fuel and other oil products of 4.6 million tonnes
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SINGAPORE, 25 April 2014 — China Aviation Qil (Singapore) Corporation Ltd (“CAO”

or the “Company”), the largest physical jet fuel trader in the Asia Pacific region, today

announced revenue of US$4.0 billion and a net profit of US$19.7 million for the three

months ended 31 March 2014 (“1Q2014”).
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1Q2014 revenues increased 6.5% from the corresponding period a year ago to
US$4.0 billion, due mainly to higher trading volume of other oil products. The Group
reported gross profit of US$14.5 million for 1Q2014, a 25.3% increase from the
US$11.6 million reported in 4Q2013 attributable to higher trading gains from oil trading
and optimisation activities. Net profit increased 45.8% from 4Q2013 to US$19.7 million
due mainly to higher gross profit resulting from higher gains from oil trading activities
and lower operating expenses during the quarter.
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“We are pleased to see that our products diversification plans have begun to make
meaningful contribution to the Group’s performance. The Group has achieved strong
growth in the trading of other oil products in recent quarters as we continue to build on
our structural advantages and diversify our income streams. With China’s civil aviation
industry expected to maintain its double digit growth, our diversification and expansion
into other oil products and geography will bring about greater synergy and returns for
our core supply and trading businesses. We will continue to make the most of an
increasingly challenging trading environment within the ambit of our robust risk
management framework,” said Mr Meng Fanqiu, Chief Executive Officer of CAO.
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Volume growth remained healthy, with total supply and trading volume for jet fuel and
other oil products increasing 21.0% from a year ago to 4.6 million tonnes, driven
mainly by higher trading volume of other oil products from 1.2 million tonnes in
1Q2013 to 2.5 million tonnes in 1Q2014.
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The Group saw its share of profits from associates increase 18% to US$9.6 million in
1Q2014 compared to US$8.2 million a year ago mainly from the Group’s key
associated company, Shanghai Pudong International Airport Aviation Fuel Supply
Company Ltd (“SPIA”). .
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Added Mr Meng, “Looking ahead, CAO is set to continue its growth momentum as we
work towards our 2020 strategic vision to be a top-tier integrated transportation fuels
provider. We will constantly innovate and create value as we take definitive steps to
grow beyond our industry leading presence in China to the global arena. With our
offices in Europe, US and across Asia Pacific forming the rudiments of our
international network, we will continue to strengthen our competitive edge even as we
look to expand into new markets and maintain our robust balance sheet.”
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Financial Highlights M SiHE -
US$000 1Q 2014 1Q 2013 | Change| 4Q 2013 Change
EZx (Fm) 2014 4 2013 4 (y-0-y) 2013 4 (9-0-)
g1EE | g1EE | FHEE | gump | FHEY

14,487 19,462 -25.6% 11,559 +25.3%

Gross Profit
EFBE

Total Expenses
HRAEE

Share of results of
associates 9,607 8,145 +18.0% 9,343 +2.8%
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Net Profit

A FE

Earnings per share
(US cents) 2.29 2.50" -8.4% 1.577 +45.9%
BiWE (E7)
Net asset value per
share (US cents) 62.61 55.78" +12.2% 60.87" +2.85%
BREESE (XD
A Adjusted to reflect enlarged number of issued ordinary shares following the issuance of bonus shares
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4,050 5,583 -27.5% 7,876 -48.6%

19,668 21,499 -8.5% 13,493 +45.8%

More information on CAO’s unaudited results for the period ended 31 March 2014 can
be accessed from our website www.caosco.com.
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About CAO £ CAO

AO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company and its wholly owned trading
subsidiary, China Aviation Oil (Europe) Limited also engage in international trading of jet
fuel and other oil products. The CAO Group owns investments in various strategic oil-
related businesses, which include Shanghai Pudong International Airport Aviation Fuel
Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline Transportation
Corporation Ltd, Oilhub Korea Yeosu Co., Ltd, Xinyuan Petrochemicals Co., Ltd and
CNAF Hong Kong Refuelling Limited. A subsidiary of China National Aviation Fuel
Group Corporation, CAO is listed on the Mainboard of the Singapore Exchange
Securities Trading Limited.
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