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Cautionary note on forward-looking statements
KT ERiA Ry = ER

This presentation slides may contain forward-looking statements that involve risks and uncertainties.
These statements reflect management’s current expectations, beliefs, hopes, intentions or strategies
regarding the future and assumptions in the light of currently available information. Such forward-looking
statements are not guarantees of future performance or events. Accordingly, actual performance,
outcomes and results may differ materially from those expressed in forward-looking statements as a
result of a number of risks, uncertainties and assumptions. Representative examples of these factors
include (without limitation) general industry and economic conditions, competitive factors and political
factors. You are cautioned not to place undue reliance on these forward-looking statements, which are
based on current view of management on future events.
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1. Resilience of Diversified Oil Products Portfolio

Total Supply
and Trading Volume

million tonnes

» Total supply and trading volume
decreased 25.21% to 27.62 million tonnes
for FY2020, with the jet fuel business
significantly weighed down.

= Supply and trading volume for middle
distillates declined 35.98% to 14.25 million
tonnes, with jet fuel supply and trading
volume down 42.87% to 9.30 million tonnes.

Other Qil
Products

» Gasoll trading volume decreased 17.22%

Middle to 4.95 million tonnes.

Distillat ' '
Istifates = Trading volume of other oil products

decreased 8.86% to 13.37 million tonnes on
2019 2020 lower volume for fuel oil.

[



=, SHTEERREAIE TR @

China Aviation Qil
o A (S ) R R E

= 2020044F, A FEIE AR 48.30% % 105.212.E 50, LB K WAL MmN
55 58 P

v SR N2> 58.59% %2 56.2917.3E 7T 5
v B RN 27.59% F 48.8714.F 6

R Z DN TR PRI RNATICETT, WIE23.09%; B 1446
= P ER/DIRNS1.3103ET0, TlE25.21%.

BRET B
2T N =R 5B 5

25,000 37.31 36.93 - 40
34.85 - 36

=24.59
20,000 \ . a2
27.62 28
15,000 - 24
- 20

10,000

- 168

Fo12
5,000

o



2. Revenue Impacted by COVID-19 @
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Group revenue decreased 48.30% to US$10.52 billion in FY2020, mainly
attributable to the decrease in oil prices and total supply and trading volume:

v" revenue from middle distillates decreased 58.59% to US$5.63 billion;
v' revenue from other oil products decreased 27.59% to US$4.89 bhillion.

Decrease in oil prices and volume reduced revenue by US$4.7 billion
(23.09%) and US$5.13 billion (25.21%) respectively.

US$ millions million tonnes
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3. Earnings Base Remains Healthy

US$ millions

Other
Associates

SPIA

JetFuel &
Other Qll

Products
[

PBT Contribution

6.70

2019

2020
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= Net profit decreased 43.71% year-on-year to
US$56.19 million on lower share of results from associates,
which were patrtially offset by 26.53% decrease in expenses.

»  Operating profit decreased 13.33% year-on-year to US$35.45
million for FY2020 from US$40.90 million in FY2019.

=  Share of results of associates decreased 62.17% to US$24.79
million in FY2020 (FY2019: US$65.53 million), with:

v' Significantly lower profit contribution of US$19.79
million (FY2019: US$58.83 million) from SPIA,
impacted by lower revenue and profits on lower
refuelling volume and oil prices caused by the COVID-
19 pandemic.

v' Share of results from other associates decreased
25.37% year-on-year to US$5.0 million.

‘= The Group’s earnings per share was 6.53 US cents , a

decrease of 5.08 US cents over the prior year.
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4. Robust Balance Sheet

US$1.888 billion US$1.567 billion US$0.321 billion

% Change % Change % Change
+0.8% +5.8% -18.1%
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f Non-current
’ Total Assets Current Assets Q% Assets

US$1.011 hillion US$0.877 billion 101.94 US Cents

% Change % Change % Change
-2.6% +5.02% +5.02%
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5. Healthy Financial Position @
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Cash and cash equivalents of US$269 million at
end of December 2020, a decrease of US$110
million from US$379 million in the prior year.

Net cash used in operating activities was =

US$166.2 million. -

Cash flows generated from investing activities
amounted to US$96.71 million.

Net cash used in financing activities was a

US$40.31 million >
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