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CAOQO’s 4Q 2012 net profit up 219% to US$18.2 million
CAO 2012 ££58 4 FE 5781 219%iX 1820 FXTT

e FY 2012 jet fuel supply and trading volume exceeded 10 million tonnes and
Group revenue crossed US$10 billion mark for the first time

2012 ELFR BN ZEELIEH 1000 T, BlES 88 L8 100 17ET

SINGAPORE, 28 February 2013 — China Aviation Oil (Singapore) Corporation Ltd
(“CAQ” or the “Company”), the largest physical jet fuel trader in the Asia Pacific region,
today announced a net profit of US$18.2 million for the fourth quarter ended 31
December 2012 (“4Q 2012”), which represents an increase of 219.0% as compared to
4Q 2011 .

FNE 2013 £ 2 A 28 HiHB-TXRMXZEAMAUASIRR S m—hEfH G RH
BIRATF (R “CAO” 8¢ “AR)” ) THHASZHEZE 2012 4 12 A 31 HE 4 FEEFF
jE 1820 AT, % 2011 555 4 FEHMT 219%.

The significant year-on-year increase in 4Q net profit was mainly due to higher profit
contribution from associated companies and lower operating expenses. 4Q 2011
financial results included a one-off provision for doubtful debts relating to monies
placed with the now defunct MF Global Singapore. Excluding this one-off provision, 4Q
2012 net profit increased approximately 82% year-on-year.
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For the full-year ended 31 December 2012 (“FY 2012”), CAQ’s net profit was US$66.2
million, an increase of 4.4% compared to FY 2011. The increase was mainly
attributable to: (i) higher gross profit due to higher gains from oil trading activities and
consolidation of contributions from the Group’s wholly owned subsidiaries acquired in
1Q 2012; and (ii) higher profit contribution from associated companies.
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“The Group has performed well in FY 2012 despite challenging market conditions. Our
core jet fuel supply and trading business sustained growth in volume and profitability, as
China’s demand for imported jet fuel continued to increase in tandem with the growth in
the civil aviation industry and CAO further expanded its jet fuel supply network in China,
Asia Pacific, Europe and North America. CAO made good progress in building up a
global trading network through the acquisitions of two wholly owned subsidiaries in
Hong Kong and North America respectively in 1Q 2012. These acquisitions had
strengthened the Group’s aviation marketing business significantly,” said Mr Meng
Fangqiu, Chief Executive Officer of CAO.

CAO EEHITEREMEER: “AdE—%F, BARIMNIHIAEIR, CAO KENARET
RiFplr . hEMKEOFRERAVVIERMIERK, BERZNTEARPE. X, BUMF
EMAUEHREMLE, 2ol S—AUREN SRS ZEREF e NBERFHEK. 2012 FE—
ZF[E, CAO T TXEEAAMILRATRAREETATNNE, EWELKEZNEHFEEH
TERMN—2, ARAKBUET QTR ERLS. ”

“In addition, the sixfold increase in total trading volume of other oil products in FY 2012
reflects CAQO’s proactive efforts to diversify revenue streams. In particular, our
petrochemicals trading team achieved record volume and profit in FY 2012 as we
continue to gain traction in the China market,” added Mr Meng.
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The Board of Directors has proposed a tax-exempt first and final dividend of S$0.02 per
share for approval by shareholders at the forthcoming annual general meeting.
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Jet fuel supply and trading volume in 4Q 2012 increased 37.6% year-on-year to 2.7
million tonnes, due to the consolidation of volumes from CAO’s wholly owned
subsidiaries in Hong Kong and North America respectively. Jet fuel supply and trading
volume for FY 2012 increased 25.8% to 10.5 million tonnes.
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The Group’s gross profit of US$8.6 million in 4Q 2012 represented an increase of 9.6%
year-on-year. This was mainly attributable to higher profit from jet fuel supply business
and contributions from the aforesaid wholly owned subsidiaries. FY 2012 gross profit
increased 7.0% to US$42.8 million, driven by higher gains from supply optimisation and
trading activities.



2012 F FAFE KA LIMEFB60H %I, FILLIEMN9.6%, IEINEZERBHUMEM A SHIFEHE
m, AR LR 2B F AR FHIKFNE,

Profit contribution from CAQO’s key associated company, SPIA increased by 137.3%
year-on-year to US$12.0 million in 4Q 2012, mainly attributable to higher sales revenue
derived from higher refuelling volume, lower operating expenses and finance costs as
well as higher other operating income due to the recognition of stocktake variance. FY
2012 profit contribution from SPIA was largely unchanged at US$38.2 million.
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Commenting on the outlook, Mr Meng said, “We expect market conditions to remain
complex and challenging in 2013. Notwithstanding that, CAO will strive for sustainable
growth as we pursue growth opportunities in line with our corporate strategy. China’s
demand for imported jet fuel is expected to remain stable, which will provide a firm
foundation for the Group’s expansion plans into Europe, North America and the Middle
East. We will also continue to focus on diversifying the Group’s long term profitability by
proactively developing our gasoil, fuel oil and petrochemicals businesses. The Group
will continue to invest in synergetic assets to strengthen its assets base.”
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Financial Highlights Ml &kt 5.

Change | Change

4Q 2012

US$'000 FY 2012 Change 2?)1205'5 (year-on- (quarter-
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Gross Profit

EF 45 42,750 +7.0 % 8,579 +9.6% -18.2%

Total Expenses

e 21,164 +28.4% 5,939 -29.4%* -10.1%

Share of results of

associates 43,187 +7.3% 15,236 +179.9% | +111.6%

BKEATRIFHKFE

Net Profit 66,189 +4.4% | 18,153 | +219.0% | +37.2%

AFE

Earnings per share

(US cents) 9.23 +4.4% 2.53 +220.3% | +36.8%

BRWE(ER)

Net asset value per

share (US cents) 64.16 +14.6% 64.16 +14.6% +4.9%
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* 4Q 2011 total expenses included a one-off provision of about US$4 million for doubtful debts relating to monies
placed with MF Global Singapore (In Creditors’ Liquidation) for purposes of meeting CAQO’s margin requirements for
its trading positions.
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More information on CAQO’s unaudited results for the period ended 31 December 2012
can be accessed from our website www.caosco.com.
XF CAO #ZF 2012 #F 12 A 31 HRELHIHMBZUSHEZEZR, TN CAO I

WWW.caosco.com %15,

About CAO X CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly-owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company also engages in
international trading of jet fuel and other oil products. CAO owns investments in various
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strategic oil-related businesses, which include Shanghai Pudong International Airport
Aviation Fuel Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline
Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd and Xinyuan
Petrochemicals Co., Ltd. A subsidiary of China National Aviation Fuel Group
Corporation, CAO is listed on the Mainboard of the Singapore Exchange Securities
Trading Limited.
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