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CAO posts half-year net profit of US$34.9 million
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e Operating profit jumped 51% due to sustained strong performance of
supply and trading businesses
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SINGAPORE, 1 August 2013 — China Aviation Oil (Singapore) Corporation Ltd (“CAO”
or the “Company”), the largest physical jet fuel trader in the Asia Pacific region, today
announced that the Group achieved a net profit of US$34.9 million for the first half
ended 30 June 2013 (“1H 2013"), which was largely unchanged from US$34.8 million
recorded for the corresponding period last year.
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Group operating profit increased 50.9% in 1H 2013 to US$22.8 million, mainly
attributable to significantly higher gross profit derived from higher gains from supply
and trading activities.
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For the second quarter ended 30 June 2013 (*2Q 2013"), Group net profit decreased
6.9% year-on-year to US$13.4 million. The decrease in net profit was mainly
attributable to lower profit contributions from associated companies.
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“CAOQ'’s core jet fuel supply and trading business sustained growth in profitability in 1H
2013, driven by China’s stable demand growth for imported jet fuel and higher gains
from optimisation and trading activities. Amidst China’s robust demand for
petrochemical products, our petrochemicals supply and trading book also continued to
achieve strong profit growth. Gross profit of our gasoil and fuel oil businesses also
increased significantly. We are pleased to note that CAO’s portfolio of other oil
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products contributed significantly to the Group’s gross profit in 1H 2013,” said Mr Meng
Fangiu, Chief Executive Officer of CAO.
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“The strong performance of the Group’s supply and trading business of jet fuel and
other oil products has helped to mitigate the impact of decrease in profit contribution
from our associated companies. CAO’s ability to sustain profitability despite challenging
market conditions demonstrates the resilience of its business model and the capability
of its trading team,” added Mr Meng.

EEERR: “CAO MRS EMmmit N S8R5 SrYsRR, ﬁxﬁl%%?
T PR SR B9 AN F R2AR R'é'ﬁiiﬁﬁ\ii%?ﬁﬁ, CAO ERBRNARFAEF, XE
BRI AR B2 5 BIBA R SE 27

BKE AT FHKH
w7 AEMlSE

Jet fuel supply and trading volume in 2Q 2013 decreased 4.9% year-on-year to 2.7
million tonnes, mainly due to lower trading volume. The supply and trading volume of
other oil products jumped 56.7% year-on-year to 1.4 million tonnes as trading activities
increased across the board.
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The Group recorded another quarter of strong gross profit growth. Gross profit for 2Q
2013 increased 41.8% to US$14.4 million, driven by higher gains from supply and
trading activities of jet fuel and other oil products. 1H 2013 gross profit increased 42.8%
to US$33.8 million.
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Profit contribution from CAQ’s key associated company, Shanghai Pudong International
Airport Aviation Fuel Supply Company Ltd (“SPIA”) decreased 42.3% year-on-year to
US$5.3 million in 2Q 2013. SPIA’s margins were negatively impacted by the decline in
sales revenue vis-a-vis cost of sales as jet fuel prices trended lower.
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Looking ahead, Mr Meng said, “Whilst China’s economic growth is expected to slow
down, we expect its civil aviation industry to continue to grow and demand for jet fuel to
remain robust. We will continue to focus on building a global trading network by
consolidating our jet fuel supply and trading business, proactively expanding other oil
products trading activities and aviation fuel marketing business, as well as proactively
seeking opportunities to invest in or acquire synergetic businesses or assets in line with
our corporate strategy.”
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Financial Highlights Mk &5#t5.:

1H 2013 | Change 20 2013 Change | Change
US$'000 2013 & (year-on- 2013 4 (year-on- (quarter-
X (Fm) " year) S year) on-quarter)

EEE | @y | FoFE | mrmm | B
Gross Profit
+ .80 + .89 -26.309

EF 457 33,813 42.8% 14,351 41.8% 26.3%
Total Expenses 11,184 | +29.8% | 4,902 | +14.3% | +0.3%
BRRE ’ ) ' ' '
Share of results of
associates 13,139 -36.7% 4,994 -48.0% -38.7%
BEE AR FHMKFE
Net Profit 34,896 | +0.3% | 13,397 | -6.9% | -37.7%
AEFE
Earnings per share
(US cents) 4.84 +0.4% 1.86 -6.5% -37.6%
FRWE(ESD)
Net asset value per
share (US cents) 67.33 +14.2% 67.33 +14.2% +0.6%
BRFESEGED)

More information on CAQO’s unaudited results for the period ended 30 June 2013 can be
accessed from our website www.caosco.com.
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About CAO X CAO

CAO is the largest physical jet fuel trader in the Asia Pacific region and the sole supplier
of imported jet fuel to the civil aviation industry of the PRC. CAO and its wholly-owned
subsidiaries — China Aviation Oil (Hong Kong) Company Limited and North American
Fuel Corporation supply jet fuel to airports outside the PRC, including Asia Pacific,
Europe, North America and the Middle East. The Company also engages in
international trading of jet fuel and other oil products. CAO owns investments in various
strategic oil-related businesses, which include Shanghai Pudong International Airport
Aviation Fuel Supply Company Ltd, China National Aviation Fuel TSN-PEK Pipeline
Transportation Corporation Ltd, Oilhub Korea Yeosu Co., Ltd and Xinyuan
Petrochemicals Co., Ltd. A subsidiary of China National Aviation Fuel Group
Corporation, CAO is listed on the Mainboard of the Singapore Exchange Securities
Trading Limited.
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