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Cautionary note on forward-looking statements

This presentation may contain forward-looking statements that involve risks and uncertainties. These
statements reflect management’s current expectations, beliefs, hopes, intentions or strategies
regarding the future and assumptions in the light of currently available information. Such forward-
looking statements are not guarantees of future performance or events. Accordingly, actual
performance, outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions. Representative examples of
these factors include (without limitation) general industry and economic conditions, competitive
factors and political factors. You are cautioned not to place undue reliance on these forward-looking
statements, which are based on current view of management on future events. No representation or
warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information or opinions contained in this presentation. Neither
China Aviation Qil (Singapore) Corporation Ltd nor any of its affiliates, advisers or representatives shall
have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether
directly or indirectly, from any use of, reliance on or distribution of this presentation or its contents or
otherwise arising in connection with this presentation.
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Expanding Global Presence — O FEfE () BHERA
A Diversified and International Growth Platform china Aviation Ol Singapore) Corporation Hd

Listed on SGX since 2001 — a constituent stock of the MSCI Singapore Small Cap Index, FTSE ST China
Index and FTSE ST Small Cap Index

» Key supplier of imported jet fuel to the PRC Civil Aviation industry
» Largest purchaser & trader of physical jet fuel in Asia Pacific
* Asubsidiary of China National Aviation Fuel Group Limited

Wholly-owned subsidiaries:
+ CAOHK - jet fuel supplier at Hong Kong International Airport and at major airports in the Asia Pacific;
its associate, CNAF HKR is 3rd licensed refueller at Hong Kong International Airport
*  NAFCO - jet fuel supplier at Los Angeles International Airport
« CAFEU - jet fuel supplier at Amsterdam, Brussels, Frankfurt and Stuttgart airports
- Fuelling concessionaire at Amsterdam Airport Schiphol

« Supplies to 39 international airports outside mainland China
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China Aviation Oil (Singapore) Corporation Ltd
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FY2021 Financial Performance — Key Highlights O China Avation Oil (Singapore) Corporation Ltd

« The Group’s resilience and its astute and prudent strategies helped CAO stay
profitable amid a challenging global environment disrupted by the COVID-19 pandemic.

17,636,657 10,516,955 +67.70%
m 30,697 45,872 -33.08%
12,042 17,172 -29.87%
23,550 24,789 -5.00%
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« REHAERFSHEMRBE LI FE R, (E£H w08 wF 08 %2021
W EBAA BT &, TaRIT o EE S 7 E IR E S .

WA 17,636,657 10,516,955 +67.70%
EF 30,697 45,872 -33.08%
Hia1 % 12,042 17,172 -29.87%
EW R 23,550 24,789 -5.00%

RE 40,350 56,193 -28.19%
TR 4.69 6.53 -28.18%

BREERE 104.79 101.94 +2.85%

VEE (Fhk) 34,110 27,620 +23.50%

‘ ARTEIL BRI FEIRIE



20210 & W SR &
FY2021 Financial Results




. FREfR (FRINE) BRRIBBIRAE
FY2021 PrOflt &, LOSS Summary . China Aviation Oil (Singapore) Corporation Ltd

FY2020: US$10.52b

67.70% Revenue
Mainly attributable to the increase in oil prices and volume

FY2020: US$45.87m

- o 1
33.08% Gross Profit Mainly attributable to the decline in profits from jet fuel supply and trading business due to

COVID-19 pandemic

FY2020: US$17.17m

- (")
29.87% Total Expenses Mainly attributable to the reversal of US$2.28 million in provision of ECL in FY2021 compared

to the provision of US$0.71 million in FY2020, a decrease of US$2.99 million

FY2020: US$24.79m

Share of Results

-5.00% )
of associates

Mainly due to lower contribution from OKYC owing to the decrease in revenue

FY2020: US$56.19m

-28.19% Net Profit
Attributable mainly to the decline in gross profit
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China Aviation Oil (Singapore) Corporation Ltd
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B al an C e Sh eet Su m m a_ry . China Aviation Oil (Singapore) Corporation Ltd

31 Dec 2020: US$91.38m

-53.02% Inventories
Primarily due to lower storage volume
31 Dec 2020: US$1,206.63m
35.03% Trade and Other
e Receivables . . .
Mainly due to lower trading volume in December 2021 compared to December 2020
31 Dec 2020: US$269.11m
48.95% Cash and Cash
) ? Equivalents Mainly due to good collection of accounts receivable and lower funds utilisation for trading
31 Dec 2020: US$988.87m
38.84% Trade and Other
- . (1]
Payables Mainly due to lower trading volume in December 2021 compared to December 2020
31 Dec 2020: NIL
NIL Loans and
Borrowings NIL
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* Revenue rose on the back of higher oil prices and volume.
» Total supply and trading volume increased by 23.50% to 34.11 million tonnes (“mt”) for

FY2021 from 27.62 mt in FY2020.
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Middle Distillates Business : Performance & WEmME (FE) BRHERAE

China Aviation Oil (Singapore) Corporation Ltd

- Revenue rose to USD8.1 billion in FY2021 but trading volume for middle distillates eased by
0.40 mt (2.81%) to 13.85 mt from 14.25 mt, of which gas oil trading volume dipped by
0.50 mt (10.10%) to 4.45 mt for FY2021 from 4.95 mt for FY2020.

- Trading volume for jet fuel supply and trading rose by 0.10 mt (1.08%) to 9.40 mt in FY2021 from
9.30 mt in FY2020

Revenue - Middle Distillates
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The trading volume for other oil products rose by 6.89 mt (51.53%) to 20.26 mt for FY2021
compared to 13.37 mt for FY2020 due mainly to higher trading volume for crude oil and
fuel oil.

Revenue - Other Oil Products
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FREfRHE (FrINEEE) BRRBIRAHE

ASS O C | ated CO m p an | eS Perfo rm an Ce . China Aviation Oil (Singapore) Corporation Ltd

USS’millions

Share of results from associates dropped 5% to US$23.55 million for FY2021 from US$24.79
million for FY2020, due to lower contributions from OKYC.

Share of results from SPIA rose 17.18% to US$23.19 million for FY2021 from USS$19.79 million
for FY2020, due to higher profits resulted from higher revenue.

Share of results from other associates fell more than 90% to US$0.36 million for FY2021 from
USS5.00 million for FY2020, mainly due to lower contribution from OKYC owing

to lower revenue.
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E;é% /&- ‘E‘j l[k% . China Aviation Oil (Singapore) Corporation Ltd
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Staying Resilient and Profitable § TEfE () REERAE

China Aviation Oil (Singapore) Corporation Ltd

* Group remained profitable despite pandemic challenges.

* Net profit fell by 28.19% year-on-year to US$40.35 million, due to lower gross profit and other
income partially offset by reduced expenses.

* Gross profit dropped 33.08% year-on-year to US$30.70 million, due mainly to the lower profits from
jet fuel supply and trading business due to COVID-19 pandemic.

* Other operating income also fell 67.1% to US$2.2 million compared to USS6.7 million for FY2020 -
due to lower interest income, lower foreign exchange gain and wage support and tax rebates from
the Government's COVID-19 pandemic support measures.

* Contributions from the Group's associates eased 5% to USS$23.6 million in FY2021 from USS$24.8
million in FY2020 .
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Group Outlook § FEE () RHERLAE

China Aviation Oil (Singapore) Corporation Ltd

The Group's profitable performance amid a challenging global
environment disrupted by the COVID-19 pandemic reflects the Group's
resilience and its astute and prudent strategies undertaken during the
year under review.

Global markets continue to confront ongoing pressures from oil price
volatility, geopolitical risks as well as supply chain disruptions.

Overall, the Group maintains a cautiously positive outlook for its
performance in FY2022.
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Summary : Key Investment Merits O TEMR (Wil BEERLE

* Group remained profitable despite pandemic challenges

e Gradual recovery in international aviation traffic — increasing traffic from
quarantine-free vaccinated travel lane (VTL) arrangements and Asia's
aerospace industry set for rebound !

* Healthy net cash inflow of USS131.73 million for FY2021 will allow CAO to
continue to seek expansion opportunities in synergetic and strategic oil-
related assets and businesses

* Good dividend track record. Consistent dividend payout of 30% of CAQ’s
annual consolidated net profits attributable to shareholders (one-tier, tax
exempt) for each financial year

* Robust recovery in oil prices and demand ?

1Source: Despite challenges, Asia's aerospace industry plots rebound at air show :
https://www.channelnewsasia.com/business/covid-19-singapore-airshow-2022-asia-aerospace-2503961

2 Oil rides into 2022 on bullish wave : https://www.straitstimes.com/business/economy/oil-rides-into-2022-on-
bullish-wave-as-demand-fears-fade
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https://www.channelnewsasia.com/business/covid-19-singapore-airshow-2022-asia-aerospace-25039612
2 S HMEEFCREI R HEAN 2022 £ https://www.straitstimes.com/business/economy/oil-rides-into-2022-
on-bullish-wave-as-demand-fears-fade

‘ HEIL IBOAIL B



https://www.channelnewsasia.com/business/covid-19-singapore-airshow-2022-asia-aerospace-25039612
https://www.straitstimes.com/business/economy/oil-rides-into-2022-on-bullish-wave-as-demand-fears-fade

57 15

Thank You



