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Disclaimer % &5 /= A

This presentation slides may contain forward-looking statements that involve
risks and uncertainties. These statements reflect management’s current
expectations, beliefs, hopes, intentions or strategies regarding the future and
assumptions in the light of currently available information. Such forward-looking
statements are not guarantees of future performance or events. Accordingly,
actual performance, outcomes and results may differ materially from those
expressed in forward-looking statements as a result of a number of risks,
uncertainties and assumptions. Representative examples of these factors
include (without limitation) general industry and economic conditions,
competitive factors and political factors. You are cautioned not to place undue
reliance on these forward-looking statements, which are based on current view
of management on future events.
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Results at a glance M &H—YT

3Q 08 vs 3Q 07 08FIFTE 507F3FHE

US$ million £t B A 3Q 08 3Q 07 Change
Revenue $HEIZA 1,613 747 + 115.9%
Gross Profit E )% 6.3 3.5 + 80.0%
Other income E bl A 0.1 2.2 - 95.5%
Expenses #5401 2.5 2.5 :
idioiodt-+ W S TR
IO otore Tax 9.2 10.7 - 14.0%
Net Profit Attributable to
shareholders 15.3 10.5 + 45.7%
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Results at a glance 45—
YTD 3Q 08 vs YTD 3Q 07 08 Rit507F Rit

YTD YTD
illion EJT — . h

US$ million 2t B H 30 08 3Q 07 Change
Revenue $HEIZA 4,454 1,893 + 135.3%
Gross Profit EF %R 13.4 9.0 + 49.9%
Other income H g X\ 9.7 9.9 - 2.0%
Expenses # F 5 50 6.9 16.3 -57.7%
Contribution from 3
Associates #% F Ui zx AL albe +2.0%
Profit Before Tax
ﬁﬁﬁﬁf” ;]‘EE] 369 229 = 61 .1°/o
Net Profit Attributable to
shareholders 41.8 *21.6 + 93.5%
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*Excluding CLH gain in 2007 #7/%#2007 & 4 ECLH ¢z
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Robust Balance Sheet BB RE

3Q 08 4Q 07 Change
NTA per share (US cents)

38.1 37.2 2.4%
FRSEMERE (£9) i
Cash (US$ m|II|on)

290.6 300.5 - 3.3%
Accumulated profits(US$ million) o
B35 (E7T BH) 43.8 38.7 + 13.2%
Debt/Borrowmgs 0 0 NM
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Jet Fuel Supply fii i {2

= 1.29 million MT procured in
3Q, an increase of 20.6%
year-on-year
SEE BRI E A 1297 M,
A EEH1E4£20.6%

= Mainly due to increase in
receivers’ inventory levels
during the Beijing Olympics
season
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Trading 22 5

Jet Fuel fniH

 Jet fuel optimisation and hedging
PRETF I TR N LA E R IR
Bl %

Petrochemicals £ TS

« Team set up in Oct 2008
200810 A 4HE 22 Z [ FA

* Preparation in progress
AT EE MR

« Expect to commence trading in
4Q 2008

Fit2008FA4ZEE HIG R &5 50
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SPIA &%k

= CAOQO'’s share of SPIA profit in 3Q decreased 29.3% year-

on
32

-year to US$5.2 million

SECAOXM LB mERIm Bz H520/ E T, L E R ER

129.3%
= Mainly due to higher procurement costs and lower revenue

du
ex

e to the recent decline in oil prices, higher interest
penses and exchange losses attributable to acute

strengthening of Renminbi against the US Dollar
TEERTF CHEEERURARS, HERAEBNTBME
FRTFE, UURFIBFBAFMARDRETIREFAEEHKARTC R
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Taxation Fr{5Fi

= |n 3Q 2008, received IRAS’ confirmation:
2008 FE3ZFE U EIFT Nt E N K EHIASR:

> Approximately S$893 million (US$530 million) of tax
losses resulting from speculative options trading in
FY2004 can be carried forward to offset against future
assessable income;
RVFIB2004E A S £48.9312 T (5.3012E L) 4h4E
Z U RFEEIBRN TS

» Gain of US$192 million recognised from the waiver of
debts in FY 2006 is not taxable;
A XF2006 FRFELHITX TERFZFFAIAR.9212E TR
T {IEF ;
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Taxation Fr{5Fi

» Accordingly, reversed approximately US$4.7 million of
tax provisions provided previously;
#El, 2RI ARSI 2470 % 7T;

> Received a tax refund of US$1.4 million from IRAS
following successful claim under Group Loss Relief of its
wholly owned subsidiary, CAOT.
EEFHEHZFARICAOTH# B S AMFZ MR EBHIFERING,
Wk E N S5 FiRIE 1581405 £ 7T
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Thank You!
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