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Cautionary note on forward-looking statements
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This presentation slides may contain forward-looking statements that involve risks
and uncertainties. These statements reflect management’s current expectations,
beliefs, hopes, intentions or strategies regarding the future and assumptions in the
light of currently available information. Such forward-looking statements are not
guarantees of future performance or events. Accordingly, actual performance,
outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation) general
industry and economic conditions, competitive factors and political factors. You are
cautioned not to place undue reliance on these forward-looking statements, which
are based on current view of management on future events.
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Expanding Global Presence — ©
A Diversified and International Growth Platform s
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Listed on SGX since 2001 — a constituent stock of the
MSCI Singapore Small Cap Index, FTSE ST China
Index and FTSE ST Small Cap Index

= Key supplier of imported jet fuel to the PRC Civil Aviation industry
» Largest purchaser & trader of physical jet fuel in Asia Pacific

= NAFCO - major jet fuel supplier at Los Angeles International Airport /

= CAOHK - CNAF HKR is 3™ licensed refueller at Hong Kong o Y -
International Airport "“"“‘:” :
{ fh
= CAFEU - Independent jet fuel supplier at Amsterdam, Brussels, ;,:},’E;:f-
Frankfurt and Stuttgart airports S + i\
', Tay v 1.2
- Fuelling concessionaire at Amsterdam Alrpoxmm * o 2 n
' e == ' .h.l’a-’
Schiphol i .
g - . ' ‘
= Supplies to 39 international airports outside mainland Chlna ; W ““”".’mmw
e . e Ty A
= Revenue in EY2020 : US$10.52 billion Amsterdam-Rotterdam-Antwerp (ARA) region Cobde e Pigores
. . Telgy ¢
Revenue in FY2019 : US$20.34 billion TS '
" (8 Segon
* PBT in FY2020 : US$60.24 million caren <% o
PBT in FY2019 : US$106.43 million = ‘:‘ L
» PATMI in FY2020 : US$56.19 million Brussels & Erats
PATMI in FY2019 : US$99.83 million Stuttgart
A

(O Singapore Headquarter
A Subsidiaries
@ Associated Companies - Ranked 32" Largest Oil & Gas Company, 2018 Sino-Global Energy magazine

CAO - A Forbes Global 2000 Company, 2020
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FY2020 Financial Performance @
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Amidst unprecedented market conditions in a challenging and volatile year for the global
economy in particular the aviation industry, the Group validated its resilience in an
extremely difficult year by reinforcing risk controls, strengthening operations
management and streamlining business costs to deliver a set of creditable results for
FY2020.

Total decreased 25.21% to 27.62 million tonnes for
FY2020, primarily due to jet fuel business significantly weighed down.

declined 21.53% to US$45.87 million in FY2020 on lower profits from the
jet fuel supply business due to the COVID-19 pandemic.

was down 43.71% to US$56.19 million in FY2020, with lower share of results
from associates due to the COVID-19 pandemic, which was partially offset by a 26.53%
decrease in expenses.

decreased 62.17% to US$24.79 million in FY2020
(FY2019: US$65.53 million), with significantly lower contribution from due to lower
revenue and profits as a result of lower refuelling volume and oil prices caused by the
COVID-19 pandemic.
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FY2020 Profit & Loss Summary @

-48.30%

-21.53%

-26.53%

-62.17%

-43.71%

Revenue

Gross Profit

Total Expenses

Share of
Results
of Associates

Net Profit

China Aviation Oil
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FY2020: US$10.520  FY2019:Uss2034p

Mainly attributable to the decrease in oil price and total supply and
trading volume

Mainly due to lower profits from the jet fuel supply business due to the
COVID-19 pandemic

Mainly attributable to the decrease in staff costs, management fees and
bank charges

Mainly attributable to lower profit contribution from SPIA

Mainly attributable to a decrease in gross profit from trading activities
and share of results from associates due to the COVID-19 pandemic,
partially offset by the decrease in expenses.
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Balance Sheet Summary @

+55.73%

+15.67%

-28.95%

-1.00%

NIL

Inventories

Trade and
Other
Receivables
w/ Contract
Assets

Cash and
Cash
Equivalents

Trade and
Other
Payables w/
Contract
Liabilities

Loans and
Borrowings
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Primarily due to higher storage volume

Mainly due to higher monthly trading volume

Mainly due to higher funds utilisation for trading

Mainly attributable to lower contract liabilities

Nil

13
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Revenue Impacted by COVID-19 ©
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= Group revenue decreased 48.30% to US$10.52 billion in FY2020, mainly attributable to the
decrease in oil prices and total supply and trading volume:

v" Revenue from middle distillates decreased 58.59% to US$5.63 billion;
v" Revenue from other oil products decreased 27.59% to US$4.89 billion.

= Jet fuel prices averaged MOPS US$44.73 per barrel for FY2020 versus MOPS US$77.24 per
barrel for FY20109.

LSS millions mmTotal Revenue —=Total Volume millon tonnes
25,000 1 37.31 36.93 - 40
32 55 34.85 | a5
20,000 32
28
15,000 24
20
10,000 16
12
5,000
0

2015 2016 2017 2018 2019 2020
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Resilient Core Jet Fuel Business @
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= Volume for middle distillates decreased 35.98% to 14.25 million tonnes in FY2020:

v' Jet fuel supply and trading volume decreased 42.87% to 9.30 million tonnes, impacted by
government mandated travel curtailments and lockdown restrictions;

v' Gasoil trading volume declined 17.22% to 4.95 million tonnes for FY2020 on weak transport
fuel demand caused by containment measures imposed by governments worldwide.

= Aviation Marketing was significantly weighed down by COVID-19; even though the segment was
supported by improving Chinese and Asian markets with restricted chartered and cargo flights
demand and newly secured supply contracts at international airports, business volume inevitably

trended down. Revenue - Middle Distillates

USS$’ millions
16,000 -
13.594.05
14,000 - 12.361.93
12,000 1 10,233.21 58 596,
10,000 - 6

8,000 1 (/5411 7.199.28

6,000 - 5,629.60
4,000 -
2,000 -

O 4

2,386.10

2016 2017 2018 2019 2020 2H 2019 2H 2020
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Diversified Oil Products Business Mitigates @
COVID'19 ImpaCt China Aviation Oil
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=  With COVID-19 causing unprecedented shifts in supply and demand, Other Oil Products’
continues to provide support with supply and trading volume at 13.37 million tonnes in FY2020,
decreasing 8.86% year-on-year, underlined by:

v' Fuel OIl trading activities impacted by the shift in demand from high sulphur to low
sulphur fuel oil due to IMO 2020;

v' Crude Oil business supported by vaccine rollout programmes and active supply-demand
management by OPEC+, with the Group securing businesses with State-Owned
Enterprises and independent Chinese refineries.

— Revenue - Other Oil Products
US$’ millions

9,000 1 8,250.03
8,000 - %
| 6.749.44
7,000 6.034.40
6,000 -
000 | 4,887.35
! 3,949.08
4.000 - 3,460.93

3,000 - 2,757.45

2,000 -
1,000 -
0 -

2016 2017 2018 2019 2020 2H 2019 2H 2020
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Associated Companies Sustains Profitability

Despite COVID-19
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= Share of results from key associate SPIA declined 66.36% year-on-year to US$19.79 million

for FY2020, with lower revenue and profits on lower refuelling volume and oil prices.

= Share of results from other associates decreased 25.37% to US$5.00 million, mainly on lower
contribution from TSN-PEKCL, which was impacted by lower pipeline transportation revenue.

US$’ millions

80
70
60
50
40
30
20
10

0

66.36

2016

71.53

2017

Share of Results from Associates

72.11

2018

65.53

2019

24.79

2020

2H 2019

20.90

2H 2020
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Sustained Performance In Perilous Times
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= Net Profit decreased 43.71% year-on-year to US$56.19 million, attributable to a decrease in
gross profit and lower share of results from associates partially offset by decrease in expenses.

= Gross Profit decreased 21.53% year-on-year to US$45.87 million, attributable to lower profits
from the jet fuel supply business due to the COVID-19 pandemic.

US$’ millions

120.00

100.00

80.00

60.00

40.00

20.00

0.00

88.91

2016

84.93
58.46 56.19
14,05 49.99
' 38.70

45.87 45.05
29.76

® Net Profit Gross Profit

99.83
93.86

2017 2018 2019 2020

2H 2019

32.62

l23.00

2H 2020
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Diversified International Revenue Base @
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FY2010 FY2020

Australia

Other Regions / 4.1%
_~ 6%

Other Regions

Singapore

9% T~

South Korea
5%

China

55.4%
3.2%

Middle East
US$5.50 0.3% US$10.52
billion Singapore billion

Indonesia
2.1%

. Hong Kong SAR
China 4.8%

USA
4.6%
South Korea

3.0%
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